Kotak Mohindra investments Limited For Private Circulotion Only

Disclosure ds Per as per SEBI Circulor on Framework for Listing of Commercial Paper dated October 22, 2019

Kotak Mahindra Investments Limited

Annexure |

Disclosures to be provided along with the application for listing as per SEBI Circular on Framework for
Listing of Commercial Paper dated October 22, 2019

1. Issuer details:

1.1 Details of the issuer:

()

Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27, G Block, Bandra Kurta Complex, Bandra
Office East, Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.

CIN Ue5200MH1988PLC047986

PAN AAACH1075K

Line of Business. Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBEC — Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,

such other activities as holding long term strategic investments, etc.

(i) Chief Executive (Managing Director / President/ CEQ / CFO)

CEQ Mr. Amit Bagri
CFO ' Mr. Deepak Goel

(iiy Group affiliation ( if any): Kotak Mahindra Group



Kotok Mahindra investments Limited

Disclasure as Per as per SEBI Circular on Framework for Listing of Commercial Poper dated October 22, 2019

1.2 Details of the Directors:

For Private Circulation Only

Name Designatio | DIN Date of Address Director | Detalls of other directorship
n Birth of the
Company
since
Mr. Uday Chairman 00007467 1 15/3/1959 | 62, NCPA 1/10/2013 | - Kotak Mahindra Bank Limited
Kotak Apartiments, - Kotak Mahindra Asset
Dorabjee Tata Management Company
Marg, Nariman Limited
Point, Mumbai — - Kotak Mahindra Capital
400 021. Company Limited
~ Kotak Mahindra Life
Insurance Company Limited
{earlier known as Kotak
Mahindra Ofd Mutual Life
Insurance Limited)
- Kotak Mahindra Prime
Limited
- The Mahindra United World
College of India —Governing
member {secticn 25 company)
- Indian Council for research
on International Economic
Relations-Member Board of
Governors
- The Anglo Scottish Eductaion
Society (Cathedral & John
Connon School) - Member
Board of Governors
- Infrastructure Leasing And
Financial Services Limited
Mr. Arvind Director 02630873 | 19-3-1958 | Flat No. 24 12t 01/04/201 | - Kotak Infrasiructure Debt
Kathpalia Floor Sonmarg, 8 Fund Ltd (Formerly known as
67B Napean Sea Kotak Forex Brokerage
Road, Mumbai Limited)
40008 - Kotak Mahindra Prime Ltd
Mr. K.V. S. Director 00031794 | 05/10/196 { 31/32, Solitaire, 21/4/2014 | - Kotak Mahindra Capital
Manian 1 Central Avenue Company Limited
Road, Santacruz - Kotak Securities Limited
(West), Mumbai — - Kotak Infrastructure Debt
400054 Fund Limited (Formeriy known
as Kotak Forex Brokerage
Limited)
Mr. Paritosh Non- 07656300 | 05/10/196 | Vervian, A/2202, | 09/12/201
Kashyap Executive 8 Mahindra 6
Director Eminente, SV
Road
Near Patkar
College,
Goregaon
(West)
Mumbai -

400062




Kotak Mahindra investments Limited

Disclosure os Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22, 2019
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Mr. Independen | 00017805 | 01/09/195 | C-10, Dattaguru 30/3/2015 | - Kotak Mahindra Prime
Chandrashekh | t Director 0 co-op Housing Reappointe | Limited
ar Sathe Society, Deonar don 30 - Kotak Mahindra Trustee
Village Road, March, Company Limited
Deonar, Mumbai - | 2020 - Kotak Mahindra Trusteeship
400 088 Services Limited
- Infinitum Productions Private
Limited
- BSS Microfinance Limited
Mrs. Padmini Independen | 00296388 | 15/04/196 | 107 Cumbala 17/08/201 | - Tata Cleantech Capital
Khare Kaicker | t Director 5 Crest, 42, Peddar [ 5 Limited
Road, Mumbai- Reappoint | - Rallis India Limited
400026 ed on - B. K. Khare & Co. Chartered
17th Accountants (Managing
August Partner)
2020.

- M&M ESOP Trust — Trustee
- Kashinath Charitable Trust —
Trustee

- Adyatmik Pratishtan —
Trustee

- Tata Chemicals Limited
-Mumbai Mobile Creches
-Tata Trustee Company Limited
- J B Chemicals and

Pharmaceuticals Limited

1.3

Details of change in directors in last three financial years including any change in the current year:

DIN

Name, designation and

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

{DIN: 07656300)

Paritosh Kashyap

ot December 2016

Appointed as Managing Director

Arvind Kathpalia
{DIN: 02630873)

9t December 2016

Resigned as a director

(DIN: 07656300)

Dipak Gupta 15! April 2018 Resigned as a director

(DIN: 00004771)

Arvind Kathpalia 12t April 2018 Appointed as a director

(DIN: 02630873)

Paritosh Kashyap 15t May 2019 Resigned as a Managing Director & CEQ.

However, continues to be a Non-Executive
Director on the Beard of the Company
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Disclosure as Per as per SEBI Circular an Framewark for Listing of Cornmerclal Paper dated October 22, 2619

1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category | Total no. of | No of shares in | Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5. Details of the statutory auditor:
Name and address . Name and address Remarks
Price Waterhouse Chartered 252 Veer Savarkar Marg, Opp. | Auditor Since Aprit 01, 2017
Accountant LLP Shivaj Park, Dadar, Mumbai
400 028, India.

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address

Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

V. C. Shah & Co.
Chartered Accountants

(For FY 2016-17)
RAJGIR CHAMBERS, 3RD FLOOR, 12-14
SHAHID BHAGATSINGH ROAD MUMBA!

12th June 2017 § Retired at the

conclusion of the 29
AGM of KMIL held on
12 June 2017.

(Reason - Rotation of

Auditors)

Price Waterhouse Charterad Accountant
LLP{From FY 2017-18 onwards)

252 Veer Savarkar Marg, Opp. Shivaji Park,
Dadar, Mumbai

12% June 2017

Appointed for a
period of five
years from the
conclusion of the
29t AGM held on
121 June 2017 till
the conclusion of
34t AGM




Kotak Mahindra Investments Limited

Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22, 2019

1.7. List of top 10 debt securities holders as on 31% December 2020.
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Holding of debt
Face securities as a
Sr. No. Name of holder Category percentage of total debt
value L :
securities outstanding
of the issuer
1 Aditya Birla Mutual Fund Mutual Fund 13%
2 Wipro Ltd . Corporate 1%
3 Serum Institute of india Pvt Ltd Carporate 9%
4 lIFL Wealth Finance Ltd: Corporate o 7%
5 1CICI Mutual Fund Mutual Fund § 7%
6 Kotak Securities Ltd Corporate Pt 6%
7 ICICI Prudential Mutual Fund Mutual Fund 6%
8 HDFC Bank Lid Bark 5%
9 Wipro Enterprises Pvt Ltd Corporate 4%
10 ICICI Securities PD Ltd - Corporate 3%
1.8. List of top 10 CP holder as on 31% December 2020.
CP holding
Face percentage as
Category of CP | value of | a percentage
Sr. No. Name of CP holder holder CP of total CP
holding outstanding of
the issuer
1 Aditya Birla Mutual Fund Mutual Fund 33%
2 IDFC Mutual Fund Mutual Fund 20%
3 IFCI Limited Corporate 15%
4 Axis Mutual Fund Mutual Fund 9%
5 Franklin Templeton Mutual Fund Mutual Fund § 9%
8 ICICI Prudential Life Insurance Co Ltd Insurance § 7%
7 TATA Mutual Fund Mutual Fund 2%
8 Aditya Birla Sun Life Insurance Co Ltd insurance 2%
9 Nippon India Mutual Fund Mutual Fund 1%
10 Edelweiss Mutual Fund Mutual Fund 1%




Kotak Mahindra Investments Limited For Private Circulation Only

Disclosure as Per as per SEBI Circulor on Framework for Listing of Commercial Paper dated October 22, 2019
2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year :
Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error
2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against

the Company are in the ordinary course of business. There are no regulatory striciures on the

Company.
2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’'s decision to invest / continue to
invest in the CP.

None
3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on December 31, 2020,

b. Unsecured Non-Convertible Debentures as on December 31, 2020.

¢c. CP as on December 31, 2020

Refer Borrowing Annexure A aftached.
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Disclosure as Per os per SEBI Circulor on Framework for Listing of Commerciol Poper dated October 22, 2015

3.2. Details of securedf unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Principal
Lender's Type of Qg:ltction Amt :3: payme Credit Assei&
name (As on facilit ed (INR outstandi date/Sch Security ratin classific
31.12.2020) y In Crs) ng (INR | 50 aing ation
In Crs)
215t April | Refer Note 1 CRISIL
150 2021 below | AAA/Stable | Standard
State Bank of ‘ 21t May | Refer Note 1 CRISIL
India CCAVCDL 400 150 2021 below | AAA/Stable | Standard
28th May { Refer Note 1 CRISIL
25 2021 below | AAA/Stable | Standard
. Refer Note 1 CRISIL
Indian Bank CCMWCDL 200 NiL N.A. below AAA/Stable Standard
Punjab Refer Note 1 CRISIL
National Bank CCACDL 150 NIL N.A. below AAA/Stable Standard
HDFC Bank Refer Note 1 CRISIL
Limited CCANCDL 200 NIL N.A. below AAA/Stable Standard
16th June | Refer Note 1 CRISIL
Kotak . 150 1 2022 below | AAA/Stable | Standard
Mahindra CACDLIT | 450
erm Loan
Bank Ltd 150 | 26thJune | ReferNote 1| CRISIL Standard
2022 below AbAA/Stable
Oriental Bank ' Refer Note 1 CRISIL
Of Commerce CCAMCDL 150 NIL N.A. below AAA/Stable Standard

Note 1: The above facility are secured by way of first and ‘s pati passu charge in favour of security
Trustee on the Company the "Moveable Properties” which shall means the present and future:
{ Receivable;
{ii) Other book debt of the Borrower ( except the one excluded from the definition of
Receivables);
i) Such other current assets of the Borrower { except the one excluded from the definition of
Receivables);and
{iv) Other long term and current investments (except any strategic investment of the Borrower in
the nature of equity shares, preference shares and venture capital units or any receivables
therefrom,

3.3. The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the
counterparty (like name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been

issued, contingent liability including debt service reserve account (DSRA) guarantees/ any put option etc.

None
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Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22, 2019
4. Issue Information:
4.1. Details of current tranche including ISIN, amount, date of issue, maturity, all credit ratings including

unaccepted ratings, date of rating, name of credit rating agency, its validity period (details of credit rating
letter issued not older than one month on the date of opening of the issue), details of issuing and paying

agent and other conditions, if any.

*Issue I:
PROPOSED DATE OF ISSUE April 08, 2021
CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING A1+ A1+
ISSUED BY CRISIL ICRA
DATE OF RATING April 05, 2021 April 06, 2021
VALIDITY FOR ISSUANCE 30 Days 3 Months
VALIDITY PERIOD OF RATING | 1 Year April 17, 2022
FOR AMOUNT Rs. 7000.00 Crores Rs. 7000.00 Crores
CONDITIONS ( if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts,
business ops including working Capital & investments.

CREDIT SUPPORT (if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT

ISIN To be Applied

ISSUE AMOUNT (INR)

Rs.500,00,00,000/-

AMOUNT (Discounted)

To be decided

Date of Allotment

April 09, 2021

THE GUARANTEE WILL BE
INVOKED

MATURITY DATE Upto 365 Days
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA
GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3 Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.

* Above mentioned Issue details are subject to deal confirmation.
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Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22, 2019

4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4. Credit Support/enhancement (if any): None

(i) Details of instrument, amount, guarantor company :N.A

(ii) Copy of the executed guarantee :N.A

(iii) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the guarantor company : N.A

(vi) Conditions under which the guarantee will be invoked : N.A
5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations”), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 315t December 2020 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as
revised from time to time. Further, “Total assets under management”, under para 1.a. of Annexure | of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

L A, . N - 4l -y

1 | % ] |

P\ & )

1 i . gy g
J— i I T

Authorised Signatory



Kotak Mahindra Investments Ltd, Annexure A

a. Secured Non-Convertible Debentures as on December 34, 2020,

Series 151N I‘: r:::t/ul:;et:od Coupon 'a;‘:i:;::uw Date of allotment 2:::;:?:0“ date/ Credit rating fler:::!uifad Security
LDD/2616-17/2145 INES75FO7FE2 1,803 7.4304% 9.1 3G-Jun-16]07-jun-21 CRISIL - AAA [Secured Refer Note
LDD/2018-19/4493 INEQ75F07GRE 1,062 8.7497% 6.6 19-0ct-18{15-Sep-21 CRISIL - AAA Secured Refer Note
LDD/2018-19/4494 INE975£07GB6 1,062 8.7497% 8 19-Cct-18]15-Sep-21 CRISIL - AAA Secured Refer Note
LDD/2018-19/4495 INEQ7SFO7GBE 1,062 8.7457% 36.5 19-Oct-18|15-Sep-21 CRISIL- AAA |Secured Refer Note
LDD/2018-19/4496 INE975F07GB6B 1,062 8.7457% 13 19-Cot-18[15-Sep-21 CRISIL - AAA Secured Refer Note
LDD/2018-19/4681 INFI75F07GF7 1,231 B.5900% 28.5 22-Nov-18|06-Apr-22 CRISIL - AAA  |Secured Refer Note
LDD/2018-19/4989 INE97SFO?GF7 1,122 8.1424% 25.8 11-Mar-19({06-Apr-22 CRISIL - AAA Secured Refer Note
LDD/2018-19/4990 INEQ7SFO7GFY 1,122 8.1424% 5.2 11-Mar-19|06-Apr-22 CRISIL- AAA  {Secured Refer Note
LDEB/2018-19/4991 INES?S5FG7GF7 1,122 8.1424% 2.7 11-Mar-12|06-Apr-22 CRISIL - AAA Secured Refer Note
IDE/2018-19/4992 INES75FO7GEY 1,122 8.1424% 9.1 11-Mar-15[06-Apr-22 CRISIL - AARA  {Secured Refer Note
|LDD/2018-19/5012 INES7SFO7GJ9 731 8.48323% 200 18-Mar-12{18-Mar-21 CRISIL - AAA Saecured Refer Note
1DD/2018-19/5056 INESTSFO7GLS 775 8.1735% 55 29-Mar-19}12-May-21 CRISIL- AAA  [Secured Refer Note
LDD/2018-19/5057 INEQ7SFO7GLS 775 8.1735% 10 29-Mar-19§12-May-21 CRISIE - AAA Secured Refer Note
LDD/2019-20/5128 INES7SFO7GM3 731 8.0106% 91.7 26-Apr-19126-Apr-21 CRISIL - AAA Secured Refer Note
LDD/2019-20/5175 INESVSFO7GNL 727 8.1791% 50 03-May-19]25-Apr-21 CRISIL - AAA |Secured Refar Note
LDD/2019-20/5164 INE97SFO7GLS 733 8.2101% 30 10-May-19|12-May-21 CRISIL - AAA Securad Refer Note
L.DD/2(:19-20/5177 INE97SFO7GQ4 811 8.2159% 75 10-May-19]29-Jul-21 CRISIL - AAA Secured Refer Note
LDD/2019-20/5178 INES7SFO7GQ4 806 8.2203% 50 15-May-19]29-Jul-21 CRISIL - AAA Secured Refer Note
LDD/2019-20/5179 INES75F07GR2 897 8.2035% 60 15-May-19|28-0ct-21 CRISIL- AAA  [Secured Refer Note
LDD/2019-20/5180 INE975F07GR2 837 8,2035% 15 15-May-19|28-Oct-21 CRISIL - AAA Secured Refer Note
LDD/2019-20/5181 INE9ISFO7GEY 1,057 8.0681% 9 15-May-19[06-Apr-22 CRISIL - AAA  iSecured Refer Note
LDD,/2019-20/5221 INE975FD7GLG 1,096 7.8719% 75 A0-May-19|30-May-27 CRISIL - AAA  iSecured Refer Note
§L0D/2019-20/5222 INES75F07GT8 1,125 7.7133% 17 30-May-19}28-Jun-22 CRISIL - AAA Secured Refer Mote
LDD/2019-20/5250 INES?5F07GQd 783 3.2404% 25 07-Jun-19129-Jul-21 CRISIL - AAA [Secured Refer Note
1.DD/20319-20/5251 INE975F07GR2 874 7.9093% 9 07-Jun-19{28-Oct-21 CRISIL- AAA  [Secured Refer Note
LDC/2019-20/5340 INES75F07GV4 776 7,9436% 50 12-)ul-19§26-Aug-21 CRISIL - AAA Secured Refer Note
LD5/2019-20/5467 INE975F07GV4 699 7.2594% 24 27-5ep-19126-Aug-21 CRISIL - AAA Secured Refer Note
1£DD/2019-20/5508 INES75F07G04 639 8.3697% 50 29-0ct-19{29-Juk-21 CRISIL - AAA  |Secured Refer Note
100/2019-26/5512 INESTSFO7G04 639 8.3657% 48 29-0¢t-19]29-Jul-21 CRISH. - AAA  |Secured Refer Note
LDD/2019-20/5513 INESTSFO7GQ4 639 8.2657% 100 29-Cct-19{29-jul- 2% CRISIL - AAA Secured Refer Note
LDD/2019-20/5509 INEQTSFO7GR2 730 7.2381% 11 29-0ct-19128-0ct-21 CRISIL- AAA  |Secured Refer Note
LDD/2019-20/5510 INEQ75FO7GX0 819 7.2603% 25 29-Cct-19]25-Jan-22 CRISIL - AAA Secured Refer Note
LDD/2019-20/5552 INEQYEFO7GYS 741 7.0536% 50 15-Nov-19|25-Nov-21 CRISIL- AAA  [Secured Refer Note
LDD/2619-20/5615 INE975F07GR2 675 7.4643% 5 23-Dec-19(28-0ct-21 CRISIL- AAA Secured Refer Note
LDD/2019-20/5616 INE975FO7GR2 675 7.4643% 25 23-Dec-19|28-0ct-21 CRISIL- AAA  [Secured Refer Note
LDD/2019-20/5614 INE975F07G2Z5 729 7.4344% 75 23-Dec-19(21-Dec-21 CRISIL - AAA Secured Refer Note
LDD/2015-20/5652 INEST5FO7HAE 784 7.1551% 25 03-Jan-20|25-feb-22 CRISIL - AAA Secured Refer Note
LDD/2019-20/5653 INES7SFO7HAG 784 7.1551% 10 03-Jan-20|25-Feh-22 CRISIL- AAA Secured Refar Note
LDD/2019-20/5694 INES75FO7GN1 455 8.4251% 40 30-Jan-20|29-Apr-21 CRISIL - AAA  |Secured Refer Note
LDD/2015-20/5695 INES75FO7GNL 455 8.4251% 10 30-Jan-20| 29-Apr-21 CRISIL- ABA_ {Secured Refer Note
LDD/2019-20/5696 INE975F07GR2 637 7.1601% 30 30-Jan-2G{28-Oct-21 CRISIL - AAA Secured Refer Note
fLDD/2019-20/5724 INE975F07GI9 102 8.8048% 1¢ 10-Feb-20}18-Mar-21 CRISIL - AAA {Secured Refer Note
jLDD/2020-21/6081 INE975F07HR4 738 5.4000% 200 17-Aug-20[25-Aug-22 CRISIL - AdA |Secured Refer Note
LDD/2020-21/6135 INE975F07HC2 736 5.1800% 75 0B-Sep-20{14-Sep-22 CRISIL - AAA  [Secured Refer Note
LDD/2020-21/6194 INE975FO7HDO 751 5.3000% 75 2%-5ep-20§12-Oct-22 CRISIL - AAA Secured Refer Note
LDD/2020-21/6195 INE975F07HDO 751 5.3000% 50 23-Sep-2012-0ct-22 CRISIL - AAA  [Secured Refer Note
LDE/2020-21/6197 INE97SFO7HDO 751 5.3000% 50 23-Sep-20012-Dct-22 CRISIL - AAA_ [Secured Refer Note
LDB/2020-21/6196 INF975F07HDO 751 5.3000% 125 21-5ep-20§12-0ct-22 CRISIL - AAA Secured Refer Note
|:DD/2020-21/6192 INE975F07HD0 751 5,3000% 100 21-5ep-20]12-0ct-22 CRISEL - AAA  |Secured Refer Note
|EDD/2020-21/6458 INE975FO7HES 722 4.8500% 250 30-Dec-20122-Dec-22 CRISL - AAA Secured Refer Note
ILQD/2020-21/6459 INE975FO7HF5 909 5.0000% 50 30-Dec-20{27-5un-23 CRISIL - AAA Secured Refer Note
Notes:

The Debentures are secured by way of a first and pari passu mortgage in favour of the Security Trustee on the Company's immovable property of Rs.10,26 lakhs (gross value) and further
secured by way of hypothecation/mortgage of charged assets such as receivables arising out of loan, fease and hire purchase, beok debts, current assets and investments (excluding
strafegic investments of the Company which are in the nature of equity shares) with an asset cover ratic of minimum .00 time valuc of the debentures during the lenure of the debentures,




Kotak Mahindra Investments Ltd, Annexure A
b.Unsecured Non-Convertible Debentures as on December 31, 2020.
‘Tenor/ Amount
5 d
Series I1SIN Period of | Coupon |issued (INR Date of Redemption Credit rating ecured/ Security
. allotment  {date/ Schedule Unsecured
maturity Crore)

CRiSIL- AAA

LDD/2015-16/1582 INES75F08CRY 3,653 9.0000%: 50(31-Dec-15 31-Deg-25 ICRA - AAA Unsecured |NA

' CRISIL- AAA

LDD/2016-17/2672 INES75F08C57 3,650 8.3500% 8|20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2673 INF975F08C57 3,650 8.3500% 2|20-Dec-16 18-Dac-26 ICRA - AAA Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2674 INES7SF08CS7 3,650 8.3500% 5120-Dec-16 18-Dec-26 [CRA - AAA Unsecured [NA
CRISIL- AAA

LDD/2016-17/2675 [NE9Q75FO8CS7 3,650 8.3500% 3[20-Dec-16 18-Dec-26 [CRA - AAA Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2676 INE975F08CS7 3,650 8.3500% 2[20-Dec-16 18-Deac-26 ICRA - ABA Unsecured |NA
CRISIL- AAA

LDD/2016-17/2662 INE975F08CS7 3,650 8.3500% 30(20-Dec-16 18-Dec-26 [CRA - AAA Unsecured NA

) CRISIL- AAA
LDD/2016-17/2925 INE975FO8CTS 3,652 8.5500% 100)24-Mar-17 24-Mar-27 Unsecured NA

ICRA - AAA




Katak Maklindra investments Etd,

C. CP as on Decesnber 31, 2020

Annexure A

Serles ISIN Tenor/ Coupon | Amount ; Date of allotment | Redemption ; Creditrating | SecuredfUnsecured 184
Perlod of Issued {INR date/ Schedule
maturity Crare)

CRISIL -~ AL+ .

LDD/2019-20/5672 INEFT5F14SN2 365 6.2400% 100 22-Jan-20 21-lan-21 ICRA - AL+ Unsecured Kotak Mahindra Bank Lid
CRISIL - At+ .

LOD/2013-20/5678  [INE975F14SN2 364| 6.3000% 25 23-Jan-20 2-lan-21 ICRA - ALL Unsecured Kotak Mahindra Bank Lid

LOD/2012-20/5683  [INE975F145P7 366 6.8100% 100 27-ian-20 27-Jap-21 E:Rgli"" _A?? Unsecured Kotak Mahindra 8ank Lt¢
CRISIL- AT+ "

LDD/2013-20/5685 INES75F14SP7 366 6.8100%) 50 27-jan-20 27-Jan-21 JCRA - AL+ Unsecured Kotak Mahindra Bank Lt
CRISIL - AL+

LDC/2019-20/5693 INES75F 14505 365| 6,7800% 150 28-Jan-20 28-Jan-21 \CRA - AL Unsecured Kotak Mahindra Bank Ltd
CRISIL- A%+

LDD/2019-20/5705 | INE97SF145R3 365 6.7800% 25 05-Feb-20 04-Fab-21 ICRA - ALt Unsecured Kotak Mahindra Bank Ltd
CRISIL - AL+

LDD/2019-20/5706 INESZ5F14SR3 365| 6.7300% 85 05-Feb-20 04-Feb-21 \CRA - AL+ Unsecured Kotak Mtahindra Bank Ltd
CRISIL - AL+

LDD/2019-20/5817 [ INF975F145V5 340|  6.3000%] 15 16-Mar-20 19-Feb-21 licaa- ate Unsecured Kotak Mahindra Bank Ltd

LD0/2020-21/5943 INES75F145W3 336 6.9700% 30 21-Apr-20 23-Mar-21 :i:RF:iIL —A.;\i'} Unsecured Kotak Mahindra Bank Ltd

LDD/2020-21/6357 INES75F14TKS 106 3.3400% 135 26-Nov-20 12-Mar-21 :?F:i". :ﬁa- Unsecured Kotak Mahindra Bank Lid
CRISIL - AT+ .

1DD/2020-21/6358 INE9ZSF14T)8 80| 3.1300% 125 26-Nov-20 24-Feb-71 [CRA - Als Unsecured Kotak Mahindra Bank Lid

LDD/2020-21/6389  {INE975714TL8 34|  4.1100% 100 11-Dec-20 21-Oct-21 ::CRF:iIL ;‘:? Unsecured Kotak Mahindra Bank Ltd
CRISIL - AL+ "

LOD/202G-21/6407 INE975F14TM2 177 3.7500%| 150 16-Dae-20 11-Jun-21 ICRA - AL+ Unsecurad Kotak Mahindra Bank Ltd
CRISIL - At+

LOD/2020-21/6434 INE97SF14TOS 326  A4.2500%! 75 24-Dac-26 15-Nov-21 ICRA - AL+ Unsecurad Kotak Mahindra Bank Ltd
CRISIL - AZ+

LDD/2020-21/6435 INE975F14TOB 326  4.2500%; 10 24-Dec-2G 15-Nov-21 ICRA - ALt Unsecurad Kotak ktshindra Bank Litd
CRISIL - AL+

LDD/2020-21/6439 INE97SF14TO3 60|  3.3400% 75 28-Dece-26 26-Feb-21 ICRA - ALt Unsecured Kotak Mahindra Bank Ltd

LOD/2020-21/6440  |INESTSF14TPS s2|  s.3a00% 5] 280ec20 wrebzn [EOL T Unsecured Kotak Mahindra Bank Ltd




kotak Mahindra Investments

appestiae -t

CERTIFIED THAT THE FOLLOWING 1§ A TRUE COPY OF THE RESOLUTIOM PASSED AT THE
MEETING (2/2019-20) OF THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS
LIMITED HELD ON WEDNESDAY, 24TH APRIL 2019 AT 6.00 P.M. AT 9M MEETING ROOM, 9TH
FLOOR, 27BKC, €27, G-BLOCK, BANDRA KURLA COMPLEX, BANDRA (EAST), MUMBAI- 400 051,

“RESOLVED that, in supersessioin of all the earlier Resolutions passed to borrow funds by way of

Coramercial Paper (CP) upto*shch_ amounts as réqﬁired but provided that the total ouistanding
borrowing CP limit does not exceed “8000 crore.

RESOLVED FURTHER that in respecz of authority for issue of CP, the value of commercial paper to be
issued by the Company from time to time be limited to the lesser of () the limits and norms
permitted by Reserve Bank of India and (ii} such short term limit as may be approved from time to
time by Rating Agencies for the.Comg:Sany (ill) "8,000 crore on an outstanding basis from time to time
but provided that the amounts so borrowed together with the other borrowings of the'Cdmpany'are
within the limits laid down under Section 180 (1) (¢} of the Companias Act 2013.

“RESOLVED FURTHER that any two of the foliowi'ng Jjointly,
Mt Péritosh Kashyap ‘
Mr. Sandip Todkar
Mr. Jignesh Dave
Mr. Deven Shah
- Mr. Rohit Singh
Mr. Shailendra Sabhnani
Mr, Rohit Murarka
Ms. Priyanka Goyal |
M. Hiren Vora

Mr. Deepak Goel

Mr. Vinod Kumar Harwani

to execute all treasury rélated documents on behalf of the company and to do all such acts, deeds:

and things as may be necessary and incidental for the issue, including signing any document, deed,
form, etc. for the purpose of executing Commerdial Papers__
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Katak Mahindra Investments

Commerciai Papers including but not limitad to finalising the terms of issue of Commercial P_aper and
signing of behalf of the company such documents as may be reguired,

CERTIF{ED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

1

JIGNES H(Z&ﬁfﬁ"‘
COMPANY SECRETARY
Membership No.A15604
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THE FOLLOWING iS A TRUE C_IOPY OF RESOLUTION PASSED BY CIRCULATION: RY THE .
BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTM ENTS LIMITED ON DECEMBER 20, 2049.

"RESOLVED THAT in terms of SEBI Clrcular No, SEBI/HO/EMD}’DFZ/CIR/P/2019/104 dated October 01, 2019 and
SEBI Circular No. SEBI/HO/DDHS/DDHS/CIR/P/2019/115 dated October 22, 2019, approval of the Board be and
is hereby accorded to the Company to fist its Commercial Papers (CPs) (existing and future issuances) on

recoghised stock exchanges viz. BSE Ltd. and / or National Stock Exchange of India Ltd. and / or any other
recognized stock exchange. :

"RESOLVED FURTHER that any two of the following officials, jointly:
Mr. Paritosh Kashyap :
Mr. Sandip Todkar
Mr. Jignesh Dave
Mr, Deven Shah

. Mr. Rohit Singh
Mr. Shailendra Sabhnani
Mr. Rohit Murarka.
Ms. Priyanka Goyal
Mr. Hiren Vora .
Mr. Deepak Goel ) . '
Mr. Vinod Kumar Harwani

be and are hereby authorised on behalf of the Company to take all steps considered necessaty, propear of
expedient for the purpose of listihg of the CPs on any recognized stock exchanges induding entering into
fisting agreement/other agreement with any af the stack exchanges, registrars and transfer agents, depositories
and to do all such acts, deads, writing§ and things as may be necessary and/or incidental to give effect to
listing and the related compliances and other requirements, to make application for listing of new future
Issuances of CPs and as well as existing unlistad CPs on any of the recognized stock exchanges and to do all
such acts, deeds, writings and things as may be necessary and/or incidental to give effect to the fisting.

"AND .RE.é.OLVED'FURTHER that the Common Seal of ti}e. Company be affixed, wherever required, to any
“documents in the presence of any one director and any of the above mentioned officials of the Company who

shall sign the same in the token thereot”

FOR KOTAI MAHENDRA'!NVESTMENTS LIMITED

!
JIG'\/

MEMBERSHIP NO.A15604 357 %

Kotak Mahindra Investments Lid,

CIN UBBI0OMHIBREPLCOATING  T+01 02262185320  Registered Office:

Frdimtajobitddmbeclvestments 41922 62215400 278K¢, € 27, 5 Block

G Bl BandsmrUSS TRGDINOBE WelwlOtORXEATB5320a kgl tantel CHiex

Sargder{astiobluoyonlt A0ROST  F 491 022 62215400BaaRKE) NIl foBlad00 051

- G Block, Bandra Kurla Complex  www.kotakecom  Indimndra Kurds Comp!nx
Bandra (East), Mumbai- 400 051 IBﬁ‘;dm (€), Mumbai - 400 051
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Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd. Annexure "C"
Annexure C
Credit
ISIN Issue Date Amount Maturity Amount Name of IPA Rating | oot Rated
Date outstanding Rating Amount
agency

INES75F145K8 13-Jan-20]  1,00,00,00,006] 29-fun-20 Nil Kotak Mahindra Bank itd CRISIL Al+ 7000
INES75F 14516 14-Jan-20 50,00,0G,000] 15-Jun-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F145M4 14-Jan-2G 1,00,00,00,000| 13-Apr-20 Nil Kotak Mzhindra Bank Ltd CRISEL Al+ 7000
INE975F145N2 22-Jan-20 1,06,00,00,000] 21-)an-21 Nil KotakX Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F145N2 23-Jan-20 25,00,00,000]  21-lan-21 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7600
INE975F14500 24-Jan-20|  1,25,00,00,000f 20-Apr-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
HNED7SF145P7 27-Jan-20 1,00,00,00,000)  27-lan-21 Nil Kotzk Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F145P7 27-Jan-20 50,00,00,0001 27-fan-21 Nil Kotak Mahindra Bank Ltd CRISIL| Als 7000
INE975F145Q5 28-1an-20 1,50,00,00,000] 28-jan-21 Nil Kotak Mahindra Bank Ltd CRISIL| Als 7000
INES75F145R3 05-Feh-20 25,00,00,000| 04-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14SR3 05-Feh-20 85,00,00,000| 04-Feb-21 Nil Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INES75F14RX3 17-Feh-20 75,00,00,000] 30-Apr-20 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES75F 14551 17-Feb-20 50,06,00,000F 29-Apr-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F145T9 17-Feb-20 25,00,00,000] 24-Apz-20 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INES75F14RUS 04-Mar-20 2,50,00,00,6001 13-Mar-20 Nil Kotak Mahindra Bank Ltd CRISIL A+ 7000
INE9Q75F14RUS 04-Mar-20 4,00,00,00,000] 13-Mar-20 Nit Kotak Mahindra Bank Ltd CRESIL Al+ 7000
INES75F14RU9 04-Mar-20 1,50,00,00,00G] 13-Mar-20 Nij Kotak Mahindra Bank Lid CRISIL Als 7000
INES75F14RU9 04-Mar-20¢  4,00,C0,00,000| 13-Mar-20 Nil Kotak Mahindra Bank Ltd CRISIL Als 7000
INE975F14RUS 04-Mar-20]  2,50,00,00,000] 13-Mar-20 NIl Kotak Mahindra Bank Ltd CRISEL Al+ 7000
INE975F14RUS Q4-Mar-20 3,50,00,00,000} 13-Mar-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14RUS Q4-Mar-20 2,00,00,00,000] 13-Mar-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14RUS Q4-Mar-20 60,00,00,000f 13-Mar-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7600
iINES75F14RUS 04-Mar-20 2,00,00,00,000] 13-Mar-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F145U7 13-Mar-20 2,50,00,00,000] 26-Mar-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F145V5 16-Mar-20 15,00,00,000{ 19-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL| Als 7000
INEG75F145W3 21-Apr-20 50,00,00,000| 23-Mar-21 il Kotak Mahindra Bank Ltd CRISIL| Als 7000
INES75F145X1 28-Jul-20 1,50,00,00,000| 07-Aug-20 Nil Kotak Mahindra Bank Lid CRISIL| Al+ 7000
INES75F14SX1 29-Jul-20]  1,25,00,00,000] 07-Aug-20 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INEQ75F14SX1 29-Jul-20 75,00,00,000] 07-Aug-20 Nil Kotak Mahindra Bank Ltd CRISIE] Al+ 7000
INE975F148Y9 05-Aug-20 75,00,00,000f 25-Ayg-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14526 13-Aug-20 75,00,00,000] 06-Nov-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF145YY 13-Aug-20 1,25,00,00,000] 25-Aug-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 700G
INES7SFEATAT 24-Aug-20 75,00,00,000{ 23-Qct-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75Fi4TA7 24-Aug-20 50,00,0G,000| 23-Oct-20 Nit Katak Mahindra Bank ktd CRESIL At+ 000
INE97SF14TA7 24-Aug-20 50,60,00,000] 23-Oct-20 Nil Kotak Mahirdra Bank ttd CRISIL A+ 7000
INE975F14TBS 31-Aug-20 1,25,00,00,000} 20-Nov-20 i Kotak Mahindra Bank Ltd CRISIL Al 7000
INE975F14TH2 i4-Sep-20 45,00,00,000} 29-Déc-20 Nil Kotak Mahindra Bank 13d CRISIL Al+ 7000
{NES75F14ATF6 14-Sep-20 1,00,00,00,000f 11-Dec-20 Nil Kotak Mahindra Bank 13d CRISIL Al+ 7000
INE97SF14TI0 23-Sep-20|  2,50,00,00,000| 30-Sep-20 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TIO 23-Sep-20 75,00,00,000f 30-Sep-20 NIl Kotak Matindra Bank Ltd CRISIL Al+ 7000
INES75F14TKG 26-Nov-20 1,35,00,00,000} 12-Mar-21 NIl Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INES75F14T)8 26-Nov-20 1,25,00,00,000} 24-Feb-21 Nil Kotak Mehindra Bank Ltd CRISIL Al+ 7000
INEQ7SF1ATFG 03-Dec-20 90,00,00,000] 11-Dec-20 Nil Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INES75F14TES 04-Dec-20]  4,45,00,00,000] 11-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Ti4 11-Dec-20 1,00,00,00,000] 21-Qct-21 1,00,96,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7G00
HNES7?5F14TM2 16-Dec-20 1,50,00,60,000] 11-jun-21 1,50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14TNG 16-Dec-20 75,00,00,000] 24-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TNO 17-Dec-20{  1,50,00,00,000] 24-Dec-20 N Kotak Mahindra Bank Ltd CRISIL] Als 7000
INE975F14TNO 17-Dec-20 1,00,00,00,0001 24-Dec-20 N Kotak Mahindra Bank Ltd CRISIL Als 7000
INE97S5FLATNO 17-Dec-20 1,00,00,00,000f 24-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL, Al+ 7000
INES75F14TC8 24-Dac-20 75,00,00,000] 15-Nov-21 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Als 7000
INES7S5FLATOR 24-Dac-20 10,00,00,0007 15-Nov-21 10,00,00,600 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14TO3 28-Dec-20 75,00,00,000{ 26-Feb-21 Nil Kotak Mahindra Bank Ltd LRISIL Al+ 7040
INE975F14TP5 28-Dec-20 75,00,00,000] 18-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TR1 18-Jan-21}  1,50,00,00,000] 12-Aug-21]  1,50,00,60,000 Kotak Mahindra Bank Ltd CRISIE AL+ 7000
INE975F14T59 18-fan-21 1,75,00,0C,00G] 23i-Jun-21 1,75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14TT7 22-3jan-21 4,50,60,00,000 01-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14TTE7 22-Jan-21 65,00,00,000[ 01-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TY7 22-Jan-21 3,00,00,00,000] 01-Fgh-21 Nil Kotak Mahindra Bank td CRISIL Al+ 7000
INE97SF14TUS 25-Jan-21 40,00,00,000f 02-Feb-21 Nit Kotak Mahindra Bank itd CRiSIL A+ 7000
INES75F14TUS 25-Jan-21 2,10,00,00,000] 02-Feb-21 i Kotak Mahindra Bank td CRSSIL A+ 7000
INES75F14TUS 25-Jan-21 1,00,00,00,000] 02-Feb-21 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14TUS 25-Jan-21 50,00,00,000} 02-Feb-21 NH Kotak Mahindra Bank Ltd CRISIL Alw 7000
INESQ75F14TV3 27-Jan-21 25,00,00,000f 20-Jan-22 25,00,00,000 ¥otak Mahindra Bank L6 CRISHL Al+ 7000
INES75F14TV3 28-Jan-21 10,00,00,000]  20-Jan-22 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14TW1 29-Jan-21 2,00,00,00,000] 12-Oct-21 2,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TX9 29-jan-21 10,00,00,000{ 05-Oct-21 10,00,00,000 Kotak Mahindra Bank Ltd CRISiL Al+ 7000
INE97SF14TY7 05-Fab-21 25,00,00,000| 14-O¢t-21 25,00,60,000 Kotak Mgzhindra Bank Ltd CRISIL Al+ 7000
INE975F14724 05-Feb-21 1,25,00,60,000] 09-Nov-21 1,25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14UAS 05-Feb-21 50,00,00,000] 18-Nov-21 50,00,00,000 Kotak Mahindra Rank Ltd CRISIL Al+ 7000
INES75F14UDS 11-Feh-21 50,00,00,000| 04-Feb-22 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14UET 11-Feb-21 75,00,00,000f 28-jan-22 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000




INES75F14UB3 11-Feb-21| 1,00,00,00,000| 08-Feb-22| 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UCE 11-Feb-21| 1,00,00,00,000} 11-Feb-22| 1,60,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UG2 15-Feb-21 50,00,06,000] 20-Apr-21 50,00,00,000 %otak Mahindra Bank Ltd CRISIL Al+ FO00
INES75EL4UFA 15-Feb-21 50,00,00,000{ 23-Apr-21 50,00,00,000 Xotak Mahindra Bank itd CRISIL Al+ 7000
INF975F14UF4 15-Feb-21 25,00,00,000] 23-Apr-21 25,00,00,000 Kotak Mahindra Bank Ltg CRISIL| Af+ 7000
INES75F143HO 15-Feh-21 25,00,00,000] 16-Apr-21 25,00,03,000 Kotak Mahindra Bank Ltd CRISIL| Alt 7000
INE975F 14018 15-Feh-21 40,00,00,000] 11-Nov-21 40,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7600
INES75FL4UI6 01-Mar-21|  1,25,00,00,000{ 306-Mar-21 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7600
INE975Fi4UK4 01-Mar-21|  1,25,00,00,000f 08-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7600
INES75F14UL2 05-Mar-21|  1,75,00,00,000} 15-Mar-21 Nil Kotak Mahirdra Bank Ltd CRISIL Al 7000
INE975F14UMO iG-Mar-21 25,00,00,000] 18-Mar-21 Nit Kotak Mahindra Bank Ltd CRISIL A+ 7000
INE975F14UM0O 1G-Mar-21]  1,50,00,00,000] 18-Mar-21 Nil Kotak Mahingdra Bank Ltd CRISIL Al+ 7000
INE975F14UMQ 10-Mar-21 70,00,00,000] 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INE975F14UMD 10-Mar-21}  1,00,00,00,000{ 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
iNES75F14UMO 10-Mar-21 50,00,00,000] 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UMO 10-Mar-21 25,00,00,000{ 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F145W3 16-Mar-21 50,00,00,000] 23-Mar-21 Nil Kotak Mahindra Bank Lid CRISIL Al 7000
INES75F145W3 16-Mar-21|  1,20,00,00,000] 23-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75514SW3 16-Mar-21 1,05,00,00,000| 23-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Als 7000
INE975F14UNG 16-Mar-21|  2,50,00,00,000| 24-Mar-21 Nil Kotak Mahindra Bank Lid CRISIL Als 7000
INE975F14UNS 17-Mar-21|  2,95,00,00,000| 24-Mar-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14U06 30-Mar-21|  1,50,60,00,000| 28-May-21{ 1,50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UP3 30-Mar-21}F  1,00,00,00,000| 31-May-21|  1,00,00,00,000 Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INES75F14UQ1 30-Mar-21F  1,25,00,00,000 1,25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000

28-5ep-21




Annexure D

Price Waterhouse Chartered Accountants LLP

Independent anditor’s repoet
To the Members of Kotak Mahindra Investments Limited

Report on the andit of the Standalone financial statements

Opinion

1. We have anditdd the accompanying standalone financial stateinents of Kotak Mahindra
Tnvestments Limbted (“the Company™), which comprise the balance sheet as at March 31, 2020,
antt the statement of Profit and Loss (including Other Comprehensive Income), statement of
changes in eguity and statement of cash flows for the year then ended, and notes to the

standalone financial statements, including a snmmary of significant accounting policies and
other explanatory information,

2, Inourepinion aid to the best of onr information and according fo the esplanations giventous,
the aforesaid standafone financial statements give the information required by the Companies
Act, 2013 ("the Act") in the manner so requived and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the siate of affairs of the Comxpany as
at March 31, 2o2o, and total comprehensive income (comprising of profit and other:
comprehensive incorae), changes in equity and its cash flows for the year then ended.

Bagis for opinion’

3. We condocted our andit in accordance with the Standards on Auditing (S8As) gpecified under
section 143(20) of the Ack. Our responsibilities under those Standards are further described in
the Auditor’s Responsthilities for the Audit of the Standalone financial statements section of
our report. We are independent of the Company in accordance with the Code of Ethies issued
by the Institute of Chartered Accountants of India together with the ethical requivements that
are relevant to qur audit of the standalone financial statements under the provisions of the Act
and the Rules therennder, and we have fulfilled our other ethical responsibilities in aceordance
with these requivements and the Code of Bthics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

" Finphadis of Miatier e o e e e e e e

4. Wedraw attention to Note 1.2 E XTI to the standalone financial statements, which explaing the
uncertainties ard the management’s assessment of the financial impact, due to the country-
wide lock-downé and other restrictions imposed by the Government of India and other factors
impacting the Company’s operation dua to the COVID-19 pandemic, for which a definitive
assessment of the impact in the subsequent period is highly dependent upon circuinstances as
they evolve. Qur apinion is not modified in respect of this matter.

Key andit matters

5. IKey audit matters ave those matters that, in our professtonal judgment, were of most significance
in our andit of the standalone financial statements of the current period. These matiers were
addressed in the context of our audit of the standalone financial staternents as a whole, and in
forming owr opinion theveon, and we do not provide a separate opinion on these matters.

Price Waterhouse Chartered Accountants LLP, Nesco IT Building I, 8th Floor, Nesco IT Park, Nesco Complex
Gute No. 3 Western Express Highway, Goregaon East, Mumbai — 400 063
T: +91 {22) 61198000, F! +91 (22) 61108790

Regislerad affice and Head office: Sucheta Bhawan, 144 Vishnu Digambar Marg, New Delhl 140 002

Price Walerhouse fa Parlnership Flrm) converted into Price Walerhouse Chardored Agcounlants LLE (a Limiled Liabifiy Parlnership with LLP ienlily no: LLPIN AAG-5001}

wilh affact from July 26, 2014, Post ils converslon 10 Prles Walerhouse Charlered Accountants LLP, its ICAI registration nureber is 012754N/NS0D018 {ICAL repisiration
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i, Expected Credit Loss (ECL) provision  We carried ont following procedures in respect to

in regpect of Loans

{referNote 1.4 C for accounting policy and Note
5 and 6 for ECL provision}

As detailed tn Note 5 and 6, the Company has
loans and investments carried at amortized
cost amonnting to Rs. 546,363.98 lakhs {gross)
and Rs. 50,039:54 lakhs respectively as at
March 31, 2020.,

The Cowmpany holds ECL provision of Rs.
11,327.43 lakhs and Rs, 318.30 lakhs against
such loans and investments respectively,

As disenssed in note 1.4 C, ECL provision has
been determined in accordance with Ind AS
109 — Financial Instruments and is significant
to the standalong financial statements.

We focused on this area as determining ECL
provision requires significant judgements by
the management. Key areas of judgement
included: ;

-~ Assamptions jused in the exﬁacted credit

loss provision such as the financial
condition of the counterparty, probability of

..default, . expected  fiture  cash _flows, .

expected loss in case of default.

- The identification of expusures with a
signifieant ingrease in creditrisk from initial
recognition of loans.

i

I1. Approprinteness of therecognition of

Interest Income following Effective
Interest Rate Approach

Refer Note 5, 6 and 21 of the standalone
financial statements.

The Company thas recognized the interest
income hased on effective interest rate (EIR)
approach. The total interest income rvecognized
in qurent year.ander EFR accounting is Rs.
97,322.24 lakhs,

For computation of EIR, the Company has
identified the cqst and revenue (called as FIR
component) which are directly attributed to

ECL provision:

held disenssions with management and
obtained understanding of significant
agssumptions like probability of default, 1oss
given default and exposure at defadt used
for making assessment of ECL provision.

Undersiood from the managemeni and
evalnated the design and tested operating
effectiveness of controls in respect of
significant assumptions like probability of
default, loss given default and exposare at
default including appropriate approvals and
mathematical accuragy, which are used in
making the assessment of BCL provision.

Involved auditor's expert to assess the
appropriateness of the assumptions and
judgement made by managenment used to
cateulate ECL provision.

Traced key data inputs used to compute the
ECL provision on a sample basis to assess
their acenracy and comnpleteness.

Ensured mathemaltical accuracy of the ECL

_..provision-by.performing recalcelations on.............. ..

sample basis.

Based on above audit procedures performed, we
did not mote any siguificant exceptions to
Expected Credit Loss (ECL) provision in respect

of financial assets.

We carried out following procedures in vespect
income recognition ag per EIR approach —

_the respective loan account, The Company has

e Understood fromn the management and
tested the design and operaiing
effectiveness of the Xey controls
surrounding the caleilations of EIR and
computation of interest income based on
the same.

o Tor selected samples, assessed the
reasonableness of key assumiptions /
inputs nsed in assessing the customers’
behavior which is used for estimating
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followed two approaches for treating the EIR
component for the respective loans. In case of
loans which ave having revolving facility, the
identified BIR component i amortised over
the tenure of the loan on straight Iine basis and
in case of fixed period loan, the KIR component
is amortised on the basis of effective ntevest
rate over the period of the loan.

Key inputs used in the computation of EIR, in
tase of fixed period loan, s impacted by the

future cash out flows (i.e. disbuxsement
ofleans) in case of fixed period loan.

¢ Hor selected samples, tested the

arithmetical acenracy of the calenlation

of EIR and amortization of interest
incorne, over the period ofihe foan,

Based on available evidence and above

procedures performed, we did not find any
material exceptions to the recognition of interest

management's assumptions in respeet of income following BIR approach.
timing of future cash outflow e
dishursement of loans),

Given the inhi;rent subjectivity in the
assumptions and the nature and extent of audit
procedures involved, we determined this to be

a key aud:t matte;

t

Otheyr Informatmn

6.

The Company’s Board of Directors is responsible for the other mfmmatlon. The other
information comprises tre information included in the Director’s report, but does not include
the standalone financial stateinents and our anditor’s report thereon,

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance canelusion thereon.

In connection with our andit of the standalone financial statements, our responsibility is to read

the other information and, in deing so, consider whether the other information is materially
inconsistent with the standalone financial statemenis or our knowledge obtained in the audit

or otherwise. appears to he materially misstated. I based on the work-we have performed; we - - - - - -

conclude that there is a material misstatement of this other information, we are required to
report that fact. |

Wehave nothinv to report in this regard

Responsibilities of management and those charged with governmance for the
siandatone ﬁnancla_l statements

7.

The Company's Board of Divectors s respansible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give atrue and
fair view of the financial position, financial performance, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 135 of the Act. This responsibility
algo includes maintenance of adequate sccounting records in aceordance with the provisions of
The Act for safeguarding of the assets of the Company and for preventing and detecting frands
and other irregijlarities; selection and application of appropriate accounting policies; making
Judgments and pstimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the acconnting records, relevant to the prepa: ation
and presentation of the standalone financial statements that give a true and fair view and are .
free from m'\ten;al nrisstatement, whether due to fraud or error.
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8, In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going coneern, disclosing, as applicable, matters related to
going concern und using the going concern hasis of acconunting unless management either
intends to liqnidate the Company or to cease aperations, or has no realistic alternative but to
do so. These Board of Directors are also responsible for overseeing the Company’s finarclal
reporting process.

Aunditor’s l’gsponéihilities for the andit of the standalone financial statements

9.

i0.

Ouwr objectives‘are to obtain reasonable assurance about whether the standalone financial
statements as a whols are free from material misstatement, whether dueto frand or ercor, and to
issue an auditor’s report that includes onr opinion, Reasonable assuvance is a high levet of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can avise from fraud or ertor and
are considered material if, individually or in the aggregate, they could reasonally be expected to
infloence the economic decisions of users taken on the Dasis of these standalone financial
statentents.

As part of an’ audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism thraughout the audit. We also:

1]

Tdentify and assess the risks of material misstatement of the standalone finanecial
statements, whether due to frand or error, design and perforin audit procedures responsive
to those tisks, and obtain andit evidence that is sufficient and appropriate to provide abasis
for owx opinion. The visk of not detecting a material misstatement vesulting from fraud is
higherthan for one resultlng from eror, as frand may involve collusion, forgery, intentional
omissiong, misrepresentations, or the override of intermal control,

Obtain an understanding of internal coniral relevant to the audit in order to design audit

-~procedures that-are appropriate in the circumstances: Under Sectionr 143(3) () of theAct; =~ -

we are also responsible for expressing otr opinion on whether the company has adequate
internal ﬁnancml controls with reference to standalone financial statements in place and
the operating effectiveness of such controls.

Evaluate-the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

Conclude on the appropriateness of management’s use of the going concern besis of
accountitig and, based on the audit evidence obtained, whether a material uncervtainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty cxists, we
are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadeguate, to modify our
opinion. Oor conclusions are based on the audit evidence obtained up to the date of onr
anditor's gepm't However, futhwe events or conditions may canse the Company to cease to
continie a8 a going coneern.

{
\
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o Tvalnate the overall presentation, structure and comtent of the standalone financial
statements, inchuding the discdlosuves, and whether the standalone financial statements

represent the underlying transactione and events in a manuer that achieves fair
prese1‘:’(at§on.

1. We communicate with those charged with governance vegarding, among other matters, the
panned scope and timing of the audit and siguificant audit findings, induding any signifieant
deficiencies in juternal control that we identify during ony audit,

12, We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasanably he thonght to bear on our independence,
and where apphc,ab!e related safeguards,

13. From the matters conmmunicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial stitements of the current
period and are therefore the key andit matters, We describe these matiers in obr anditor's veport
unless Jaw or Legzﬂatmn preciudes public disclosure about the matter or when, in extremely rave
circumstances, we determine that a matter should not be commumicated in our report becanse
the adverse consequences of doing so would reasonably be expected to outweigh the public

interest benefits of such communication.
Report on otlier Iégal and regulatory requirements

14. Asreguired by the Comparnies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure
B a statement o1t the malters specified in paragraphs 3 and 4 of the Order, tothe extent applicable.

15. As required by Seetion 143(3) of the Act, we report that:

(a) We havs sought and abtained all the information and explanations wlnch to the best of o
& knowiedge and hilief were wetigary for e pirposes of our andit:

(b) In our opinjon, proper books of aceount as reqaired by law have been kepl by the Company
so far as it'appears from our examination of those hooks;

{c) The Balancé Sheet, the Statement of Profit and Loss (including other comprehensive income),
the Statement of Changes in Equity and Cash Flow Statement deatt wich by this Report are
in agreement with the books of account;

{d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act;

{e) On the basig of the written representations received fram the directors as on March g1, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2020 fl()]’l'l being appointed as a director in terms of Section 164 {2) of the Act;

{f) With 1espec't 1o the adequacy of the mfernal financial controls with reference i standatone
financial statements of the Company and the oparating effectiveness of such controls, refor
to our separate Reporf in “Annexure A”;
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(i) With respeei to the other matters to be included in the Auditor's Report in accordance with
Rute 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinlon and to the best
of our information and aceording to the explanations given to ts:

i. The Company does not have any pending litigations as at March 31, 2020, which
woald impact its financial position, refer to noie 32 of the standulone financial
statements;

il. Prc;visiun has been made in the standalone financial statements, as regunired by the
applicable Taws and accounting principles generally aceepted in India, for material
foreseeable losses, on Jong-term countvacts, including devivative contracts ~ Refer
Notes 5, 6 and 12 to the standalone financial statements;

iil. Thgre were no amounts which were vequived to be transfecred o the Tnvestor

Education and Protection Fund by the Company during the year ended March 31,
2020;

tv. The reporting on discloswures relating to Specified Bank Notes Is ot applicable to the
Cor_npany for the year ended March 31, 2020.

i

16. The Compeny has paid/ provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of Section 197 read with Schedule V to the Act.

For Price Waterhouse Cliartered Accountants LLP
Firm Registyvation Number: 12754 N/N500016

Sharad Vasant
Partner
Membership Nunber: 101119

UDIN: 20301119AAAACU 7607

Mumbat
June 25, 2020
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Report on the Internal Finaneial Controls with refevence to standalone fnancial statements
under Clause (i) of Sub-section 3 of Section 143 of the Act

i. We have audited the internal financial contvols with reference to standalone financial statements of Kotak

Mahindra Investrnents Limited {“the Company™) as of March 31, 2020 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Respoensibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial controls based

onthe internal control over financial veporting ceriterta estallished by the Company considering the essential
components of internal control stated in the Guidance NMote on Audit of Internal Financial Controls Over
Financia Reporting issaed by the Tnstitute of Chartered Accountants of ¥ndia (TCAL. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the ovderly and efficient conduct of its business, including adherence to
company’s policies, the safegnarding of its assets, the prevention and defection of frands and errors, the
accuracy and completeness of the accounting recards, and the timely prepavation of reliable financial
information, as reguived under the Act.

Anditors’ Responsibility ¢

4.

>

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
standalone financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing deemed to Lie prescribed under section 143(10) of the Act to the extent applicable
10 an audit of internal financial controls, both applicable to an audit of inteynal financial controls and both
issued by ICAL Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable agsurance about whether adequate internal financial
controls with veference tb standalone financial statements was established and maintained and if such
controls operated effectively in all material vespects,

: ...QHL.alliit_.i_ﬂ.y_ql,v.gﬁgpﬁ.l:fpimmg procedures to obtain_audit_evidenee about the adequacy.of the internal ... .. ..

financial controls system with reference to standalane financial stalements and their operating effectiveness.
Owr audit of internal financial controls with reference to standalone financial statements included obtaining
an understanding of interial financial controls with reference to standalone finaneial statements, assessing
the risk that a materfal wealuess exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,

including the assessment: of the risks of material misstatement of the standalone financial statements,
whether dne to frand or exvor,

- We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Comipany’s internal financial controls system with reference to standalone financial
statements.
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Meaning of Internal Finaneial Controls with reference to standalone financial statements

6. A company's internal finAncinl conivols with reference to standalone financial staterents is a nrocess
designed to provide reasonable assurance regavding the reliability of financlal reporting and the preparation
of standalone financial statements for external purposes in accordanee with generaily accepted accounting
principles. A company's internal financial conirols with reference to standalone financial statements
includes those policies and procedures that (1) perkain to the maintenance of vecords that, in veasonable
detail, aceurately and fairly reftect the transactions and dispositions of the assets of the company: (2) provide
reasonable assurance that transactions are recorded as necessary o permit preparation of standalone
fimancial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of

unthorised sequisition, use, or disposition of the company's assets that conld have a matexial effect on the
standalone finaneial siatements,

i

Inhevent Limitations of lnternat Financial Contvols with reference to standalone finaneial
statements '

7. Because of the inherent fimitations of internal financial controls with reference te standalone financial
statements, including the. possibility of collusion or improper management overvide of centrols, material
misstatements due to error or fraud may oceur and not be detected. Also, projections of any evaluation of
the infernal financial controls with refevence to standalone financial statements to future periods ars subject
to the risk that the internal financial control controls with reference to standalone financial staternents may
become inadequate becanse of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate,
Opinion

8. In our opinion, the Compaily has, in all material respects, an adequate internal financial controls system with
reference to standalone financial statements and such internal financial controls with reference to

-----standalone-financial-statements- were operating-effectively -as-at-March- 31, 2020; aset -on-the-inteynal-— - = -

control over financial reparting eriteria established by the Company considering the essential components
of internat control stated: in the Guidance Note on Audit of Internal Financial Controls Over Financial

Reporting issued by the Inatitute of Chartered Accountants of India. Also vefer paragraph 4 of the main andit
raport. :

For Price Waterhouse Chartefcd Accountants LLP
Firm Registratio:i\i}nber: 012754N/N500016

;‘ﬁ/ o7

Sharad Vasant

Partner -
Membership Number: 101419,
UDIN: 20101:19AAAACU7607

Mumbai
June 25, 2020
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i, {a) The Company is maintaining proper records showing full particalars, including guantitative details
and situation of fixed assets.

* (b} The fixed assets of the Company have heen physically verified by the Management during the year and
no material discrepancies have been noticed on such verifieation. In our opinion, the frequency of
verification ig reasonable.

(&} The litle deeds of immovable properties, as disclosed in Note 8 on fixed assefs to the finandal
statements, are held in the name of the Company.

i, The Company is in the business of rendering sevvices, and consequently, does not hold any ventory.
Therefore, the provisions of Clause 3(ii) of the said Order are not applicable to the Company.

iii. ‘The Company has riot granted anyloans, secured or ungecured, to conpanies, firms, Limited Liahility
Partnerships or other parties covered in the register maintained under Section 189 of the Act.
Therefare, the provisions of Clause (i), (ii)(), {11i)(b} and (iii}{c) ofthe said Order ave not applicable
io the Company, -

i, The Company is a Non-Banking Finance Company registered with the Reserve Bank of India and
engaged in the business of providing loans. Accordingly, the provisions of Section 185 is not applicable
to the Company. Hence, reporting under Claunse 3(iv) of the said Order, to the extent of reporting on
Section 185 of the Act, is not applicable to the Company. :

In ouwr opinion and according o the information and explanations given to us, the Company has
complied with the provisions of Seclion 186 of the Act in véspect of the loans or investments
made, or guarantees or security provided by i, to the extent applicable.

v. The Company has niot accepted any deposits from the public within the meaning of Sections 73, 74, 75
and 76 of the Act and the Rules framed there under to the extent notified.

vi. The Central Government of India has not specified the maintenance of cost records under sab-seetion
(1) of Section 148 of the Act for any of the products of the Company.

by us, in our opinion, the Company is regular in depositing the undisputed statutory dues, including
provident fund, employees’ state insurance, income tax, good and sevvice tax, cess , and othier material
statutory dues, as applicable, with the appropriate anthorities. Also vefer note 32 to the financial
statements regarding management's assessnient on certain matters telating to provident fund.

(1) Aeeording to the information and explanations given to us and the records of the Company exarnined
by us, the particulars of dues of income tax as at March 31, 2020 which have not been deposited on
accotint of a dispute, are as follows; ' ' '

1

Name of Nature of dues | Amount Period to which Forum where the
the statuie ‘_ (Rs.In | the amountreiaies | dispute is pending
: Ialkhs)
IncomeTax | Final Assessment 32 | April 1, 201310 March | Commissioner of
Act, 1961 order 31, 2014 Income Tax (Appeals)
Viii. According to the reéerds of the Conmtpany examined by us and the information and explanation given

1o us, the Company has not defavited in repayment of loans ar borrowings to any fnancial institution
or bank or Governnignt or dues to debenture holders as at the balance sheet date.

Charlared ccéuratanls 5o
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1

™.

Xi.

xik

xiid,

xiv.

The Company has not raised any moneys by way of initial public offer, further public offer (including
debt instruments) and term loans. Accordingly, the provisions of Clause 5(b0) of the Order are not
applicable to the Campany. )

During the course of onr examination of the buoks and reeords of the Comapany, carried ont in
seeordance with the generally acespted auditing practices in Tndia, and according to the information
and explanations given to us, we have neither come across any instance of material fraud by the
Company or ¢u the Company by its officers or employvees, noticed or reported during the year, nor
have we been informed of any such case by the Management.

The Company has ‘pni& / provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of Section 197 read with Schedule V io the Act,

As the Company is not a Nidhi Company and the Nidhi Rules, 2034 are not applicable to if, the
provisions of Clause 3(xii) of the Order are not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the provisions of
Section 177 and 188 of the Act. ‘The details of related party transactions have been disclosed in the
financial statements as required under Accounting Standard (AS) 18, Related Parly Disclosures
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

The Corapany has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under veview. Accordingly, the provisions of Clause 3(xiv) of
the Order are not applicable tothe Company,

The Company has dot entered into any non-cash transactions with its divectors or persons connected
with him. Accordingly, the provisions of Clause 3(xv) of the Order are not apphicable to the Company.

The Company is required to, and has been registered under Section 45-TA of the Reserve Bank of Tndia
Act, 1934 as a Non Banking fimancial institution.

¢

For Price Waterhonse Chaﬂ:éred Accountants LLP
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Sharad Vasani !

Pariner

.

Membership Number: 101115

UDIN: 20t01119AAAACU 7607

Mumbai

June 25, 2020




KOTAK MAHINDRA INVESTMENTS LIMITED
STANDALONE BALANCE SHEET AS AT MARCH 31s€, 2020
{Amount in lakhs)
CAsat b T AsER T U
2 ~March 315t-2020 -7} == /Mareh 31582019
ASSETS
Blnanclal assats
Cash and cash equivalents 2 1,58,990.51 27,418.60
Bank Balance other than cash and cash equivalents . 3 1,497.07 22,798.78
Heceivables
{i] Trade recelvables } LIEY 58.78 539.70
{1} Other receivables AlB) 382.25 181,56
Loans b 5,35,036.55 8,74,210,27
Investments G 83,185.13 1,00,948,93
Other Financlal assets 7 197.71 110,15
‘fotal financlal assets 7,79,348.00 10,26,207.59
Non-financlal assats
Current Tax assets (Net) 30 895.1% 472,90
Deferred Tax assets (Net} 0 2,911.86 2,656.84
Property, Plant and Equlpment 8 218,75 198,72
intangible assets under development R ] 333.43 6,00
Other Intanglble assets e 18.82 16.23
Other Non-financlal assets 11 241,68 31122
Total Non-financlal assets 4,719.73 3,661.91
Total Assets 7,80,067,73 10,25,869.90 |
LIABILITIES AND EGUHTY
LIABILITIES
financial llabilities
Derlvative financlal instruments 12 5,441,02 -
Payables 13
{l) Trade payables
(1) total outstending dues of micro enterprises and small enterprises - -
() total outstanding dues of creditors other than micro enterprises and smalk enterprises 2,836.50 389,77
{13} Other payables
{i} total autstanding dues of micro enterprises and small enterprises - -
{il) total sutstanding dues of creditors ether than micro enterprises and small enterprises 1,440.75 517.95
Debt secusitles . 14 2,06,140.59 2,97,777.68
Borrovaings {Other then Deht Securities) 15 2,63,996,56 5,49,826,27
Subordinated Labllitles 16 20,241,593 20,239.00
Totat financlal Hiabifitles . 6,00,095,60 8,68,750,76
NonFinanciad lleilitles
current tax llabifities {Net} ; 30 852,90 1,651.85
Provisionas 17 676.18 696,94
Qther non-financlal Tiabiilties 18 755.02 1,330.39
“ITotal Non-financial llabilges ™~ 7 777 I N I 2,284,108 © 3,659.09 4"
EQUITY .
Equity Share Capitaf 19 562.26 562.26
Other eguity : 20 181,125.97 1,56,897.79
Sub total 1,81,688.03 1,57,460.05
Total Liahilitles and equity 1,84,067.73 10,29,869.90
Significant Accounting Polictes and Noles on Accounts 1
This is the Standatone Batance shaat referrad 1o in our report of aven date
For Price Waterhouse Charterad Accountanis LLP &
f£iem Registration Number: 012754N/N508016 08 @ bahalf of the Board of Directar.
/ e  Mantan paritash Kashyop
£
4t W Director Director
___.}’ t DIN: 00031794 BIN 1 67656300
X ”' - Oq
Shorad Vasant 3 :! )/L) /J
Partner
Membership No: 161119 Am Deepak Goel
Date and Placei June 23.', 2020, Mumbat } Chief Executive Officer Chief Binanclal GHicer
" ighés a{K K
. Compidny SMV
Date and Place; June 24, 2020, Mumbai




KOTAK MAHINDRA INVESTIVIENTS LIMITED
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31st, 2020

Menbership No: 101119
Date and Place: June 2572020, Mumbal

Amit Bagi Deepah Goel

Compatly SEEFERAY
Date and Place: June 24, 2020, Mumbal

{Amount in fakhs] -
315, 2018
REVENUE FRON OPERATIONS
{l} |interest income 21 1,60,340.3% 61,440,80
{iy  |Dividend income n 340,29 125,94
{1liy {Fees and commissien income . 23 427.81 327.8%
(k] [Net gainflloss) on financlal instrurments measured on fair value 29 2,827.40 3,728,04
{v] {Others 9635 32641
{} |Total revenue from operations 1,04,032.24 95,948.08
(i1} |Other income 25 1,049.20 210,28
(I |Totatincoma {141} 1,05,072.44 96,158,36
EXPENSES
{1} |FInance costs 25 £9,887.09 57,113,946
{1} {impalrment on financial nstcuments 27 5,580.46 2,614.31
fi} | Empioyee Benefits expenses 28 3,626.04 2,726.57
{lv} jDepreciation, amortization and Impatrment B&9 9373 3800
{v} 3Other expenses 29 311606 271594
(W) |Total expenses 71,713.38 65,318.78
(v} jPeofitfiloss) before tax 33,359.08 30,839.58
VI) |Taxexpense 30
[1) Currenttax {9,459.99} {11,294.93)
{2) Deferred tax 236.94 513.36
Total tax expensa (1+2} ‘ {8,223.05) {10,781.57)
(Vi) |Profit/{loss) for the year (V#V1] 24,136.01 20,058.0:1
{viil} |Other comprehensive income
{A} Hems that will nat be reclassified 1o profiter loss
{1} Remeasurements of the defined benefit plans {19.87} {a5.57}
(if) Income tax relating to above items 5.00 15.93
Total {A) {14.87} {29.64)
18] Hetns that will be reclassified to profit or loss
[i) Dbt Instrusments trough Other Comprehenshe Incoma (37.44} [727.17)
{Ii) Income tax ralating to items that wilk be reclassified to profit or loss 13.09 254,10
Tetat (B} {24.35) 473,07}
Other comprehensiva Income (A + 8) (39,22} {50271}
(%) {Total Comprehensive Income for tha year (VII+VIIl} 2409679 19,555.30
X} |Barnings per aquity share « Basic and Difuted (Rs.} 31 428,27 356,74
[0 S .| stgnificant Accounting Palicies aad Notes.on Actounts’ 1
This bs the Stadalone Statement of Peofit and Loss referred to Tn our report of even date
For Prive Waterhouse Chartered Accauntants LLP Foran hehalf of the Board of Direttors
Eirrn Registeation Number: ¢12754N/N500016 -
- (i N
i
2 .S Manian Parltosh Kashyap
ST Director Director
- ' DIt : 00031794 DIK : 07656300
Sharad Vasant . / j ) /
Partner

Chtef Execitive Offiger Chlef Finanelaf Giflcer
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KOTAK MAHINDRA INVESTMENTS LIMITED
STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED MARCH 31st, 2020

A, Eguity share capltal

[Amount in Lakhs)

ce at the
glning of

Bal
he

Equaty shares of Rs, 10 each fully pald up

As on March 31s¢, 2029 - 5626 - 562,26
As on Maveh 31st, 2020 562,26 - 562,26
B, Other equity

{Amount in Lalhs)

Reserves and Surplu
Gpening balance as on March 31st, 2018 33,54516 1,003.85 431.10 26,150,20 178.38 81,415.87 497.42 1,37,222.58
Profit for the year - - - - - 20,058.01 - 20,058.01
Other Comprehensive Income for the year - - - - - (29.64) {473.07) (502.71)
Transfer from Statement of Profit and Loss ta Special
Reserve - - - 4,139.89 - {4,139.89) -
Fair value of £50P -, - - - 119.91 - - 3119.91
Changes during the petfod - - - 4,139.89 119,91 15,888,48 {473.07) 19,675.21
Closing kalance as on Mavch 31st, 2019 33,545.76 1,003.85 431,10 24,280.09 298,29 97,304,35 24.35 1,56,897.79
Opening halance as on March 31st, 2019 33,545,76 1,003,85 431,10 24,290,089 208,29 97,300,35 24,38 1,56,857.72
Profit for the year . - - - - 24,136.01 - 24,136.01
Gther Comprehensive Income for the year - - - - - {14.87) {24.35} {39.22)
Transfer from Statement of Profit and Loss to Special .
Resarve A - - 5,402.57 - (5,402.57} - N
Falr value of ESOP - - - - 131.34 - - 131.19
Changas during the perlod - - - 5,402.57 13119 18,718.57 (24.35) 24,227.98
Llasing balance as on March 31st, 2020 33,345.76 1,003.85 431,10 29,692,66 428,48 | 1,16,022.92 {0.00} 1,81,125.77
Nature and purposs of reserve - Refer Note 20,1
This Ty the §Gndatene Stakdment af Charess TREGUIRY 7 7 " "For and 37 B&halF of the Béavd of Diectors
referred to In our report of even date B
For Price Waterhouse Chartered Accountants LLP ; J - Y
Firm Regiskration Number; 012754N/N500016 ; [ .7‘-'?‘
V.5 Manlan Paritash Kashyap
e . Director Director )
/,: Ve N : 00031794 DIN O?Bfwsw
I f?
Sharad Vasant (g’f*“ 3 :D/Np\
Partner t Amit Bagri Deepak Goel
Membership No: 101119 Chief Executive Officer Chief Financial Officer CompanySecretary
Dats and Place: J“,.,_ﬂ__,,:__,__“e 24, 2020, Mumbal




KOTAK MAHINDRA INVESTMENTS LINSTED
SEANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 3 3st, 2420

.. For the yest ended.
L ‘March 315t, 2020
Cash flow from aperating activitias
Profithefore tex 33,359.06 30,839.58
Nddjaistiments ko reconcliy profit bafore tex to net cash gensrated from / {used Inl operating acitvitias
Depreclation and amortizatien expanse 93,73 83.00
Dividend Recelved (346.29) (125.24}
Profit on Saie of Property, Plant and Equipraent (7.00} (15,72}
Impairment an financial inskrumenis 5,580.46 2,614.31
et galnf (loss) on financlal Instrisments at falr value through profit or Joss {3,454.47} {3,728.04}
{nterest on Borowing 58,897.09 57,113.96
Intarest an Borrowing pald {56,871.57} {64,278.11)
ESOP Expense 13119 119,91
flemeasurernents of the defined benefit plans {19.87) {45.52)
Debt Instruments thraugh Other Comprehensive Income {32.44) (72717}
Operating profit befors working capital changes 38,330.89 24,855.24
Working capital ad]ustments
{Increase] / Decrease in Bank Balance other than cash and cash equn.'ﬁlent 21,305386 {12,422,44}
finerzase} / Dacrease in Loans 3,33,548.19 [1,15,669.14)
tIncrease) / Decrease in Recelvables 278.28 (123.56)
{Increass) f Dedrease Tn Other Financial Assets {50,00} (110.45)
{increase) f Decsease In Other Non Financlal Assels 63.54 £106.85)
Increase f (Decrease) In Trade payables 2,145.03 1,146.56
Increase f {Decrease) In other payables 922,79 {#17,90)
Increase [ [Decrease) In other non-finandal llabilities {55529} 817,76
Increase / (Decrease) provistens (20.76) 0.28
{increase} f Decrease In unamortized discount 38,733.44 40,560.44
3,96,637.08 {86,225.30}
Net Cash fused in} / generated [rom operatlons 4,34,967.57 {61,370.09})
Incane tax pald {rat) {1¢,781.22) {11,522.27)
Nat cash (used tn) / gencrated from aperating activities 4,24, 106,75 {72,852.36};
Cash flow from invasting activitles
Purchase of investments {95,87,020.53) {87,41,782.45)
sale of invastments §6,08,508.55 87,22,881.95
Purchase of Property, Biantand Equipment 452.82) {218.28}
sale of Property, Plant and Equipment 15,05 2095
Diyidand on jnvestmants 340.29 126.94
Net cash fused in} f generated from investing activities 2138450 11897193}
Cash fiow from financing sctivities
Praceeds from Debt Securittes 1,74,089.50 2,24,927 43
Repayment of Dbt Securlties {1,31,125.81} (26,000,00)
Intercorporate Depositissued 1,15,200.00 1,10,450.00
Intercorporate Deposit Redeemed §1,21,350.00) (£,59,060.G0}
Commerclal Paper ssued 5,59,272.67 4,23,189.75
Cotnmercisl Paper Redesmed {8,83,023.48} (7,99,800.00}
herease/{Decrease) in Bank overdraft 22,856.39 (8,994.43)
-~ NSEESER (GO0 1 7 BSRETENGE 0N FMORENE ARG T T e e e e S T T s e |

Met {daecrease}/ Increase in cash and cash equivalents 1,31,597.56 1,208.46
Cash and cash ecuivaients at the beginning of the year 27,473.95 25,715.4¢
Cash and cash saidvalents at the end of the year 1,59.031,5% 27.423 95 |
Recanciliation of cash and tash equivalents with the balance sheet
Cash and cash equlvalents as per balance sheet (refer note 2}

Balancas with banks In current account 1,59,021.52 27,423 %5
Cash ang cash equivalents as restated as at the year end ¥ 1,59,021.52 27,423.45 |
* Cash and cash equivalents shown In Balance Shoet )s net of £C1 provision of Rs. 31.01 lakhs as at March 3Est, 2020 {Previous

i} Theabove Statement of cash flow has been prepared under the "ndirect Method! as set out in Ind AS 7 - ‘Statement of cash flow'.
#) Net Dedt Reconcliintion - Rafar Note 16(1)

TH)Ron-cash financing activity
ESOP from parant of Rs 131,18 lakh for year ended March 31st, 2026 { ivlarch 31st, 2019 - s 119.9% lakh}

IV}, The previous year's figures have been re-grouped, wherever hecessary Iy order te canform to this year's presentaticn.

This is the Standalone Statement of cash flove refarred 10 In cur report of sven date
For Price Waterhouse Chariered Accountants LLP
Flym Registration Nuntber; 0127548/N500016
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HOTAY MAHIMNDRA INVESTIMENTS LIMITED
STANDALONE BALANCE SHEEY AS AT MARCH 311, 2019
. Jamount In taklis)
.t ' s a} Asat Asat o . ]
; Particaass MNote Mo parey atst, 2018 Mardi 33st, 2015 Aprl 01st, 2017
ASSETS ]
Finartclal asseis
Castt antd cash equivalents . 2 21,418.60 25,7047 A
== 1o Bunk Balance other thascash and casirequivalents e = 2o | el s gy o sy
Receivahles -
[%} Trade recaivables ) A} 54007 147579 055
{1} Oier recelvables A8} 101,24 2200 15,64
Lonns S 474,210.21 6112180 GI5,0875.21
Tvestments 4 100,948.53 78,353,57 £3,195,10
Other Mrancal atsats . : 7 110,15 0.17 047
Total finandal assels 1,026,207,99 877,063.05 770,806,38
Nan-financlaf assets )
Curvent Fax assets {Net} il 472,90 184,93 154
Leferred Tan assely (Met) 29 2090414 1,873.47 1,487.08
Pragoriy, Plant and Equipment ] 180,72 74.80 14129
mtangible assets under development 6,00 - -
Other Intangible assels ) g 6,23 211t §5.60
Qtiier Non-financlal assets in 31123 04,37 2100
Total Mon-Tinencial assels . 3,061.92 2,365.60 1,650.51
Tolal Assats 1,629,069,9% A78,420.73 - 772,565.8%
LIARIITIES AND BQUYTY
HtARILITIES
Flitanctal fabifhlos
Payaliley 1L
{1} Truda payobles
£ totaf autstending dues of creditass atlier than micce £26.46 95240 16519
anterpises and small entaeprises
1t} Gther payafiles
{1} rolal outslanding tues of creditors other than milero 378,29 138,05 191.54
enterprises ant small enterartsas . .
reht secudites 12 29971768 153,697.48 195,576.80
Borrowings [Othes than Gebt Securitles) 13 549,026.27 " B53,739.26 A50,866.70
Subordinnted Liabilites 14 20,249,038 20,237.25 20,785.89
Other Finencial Rabilltles 15 | . 20760 202,15 306,04 3
‘Tatat fnanclal Habllitles 468,055.48 ¥39,255,6¢ 067,342,49
Not-Fhinnelat abiltes .
Curraat fax llablites (Het) 23 1,651.85 1,598,22 1,20033
Provisions 16 492,23 | - $96.67 19186
Other nos-llaanclal ebilities 17 1,310.36 303,50 |. 18,50
‘tutal Non-financlat{labiiltles 3,450,380 2,308,29 1,749.08
EQUITY : )
Heulty Shate Cepleal ' 18 56226 562,24 55680
Other equily ! R 156,897.79 137,222.58 102,958,51
subtotel . i67,460.05 13y, 794,84 10347531
' Total Uatlfitles snd aqully 1,014,069.91 N79.428,73 712,888 99
Sizntiivant Accotinting Policles and Notes an Accounts i
This Is the Balance sheet referded to In our report of avan date .
For Ptlcs Waterhouse Charterad Accolmtants LLP Fog and erhaif of the Board of Direttars
£l Registration Number: 01275aN/Nson016 ¢ . )
W“ 4 [
g [ ;
ot L . JEALS Manlan : Paritosh ashiyap
vt "4 'y Divactor ' Mrectar
v 1M 0OD31734 Dipt: 07656300 Q‘L} 3
Shatatt Vasant ) : . WAl R M
Partner . \ )
Memaborship Moy 101118 o At Bagrl Daapalt Gasal
Date and Flree: May 18, 2019, Mutibial Chief tecative Officer ‘ Chief Financial Glticer
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At
fignag) 3
v Compand/Seerdiaty™
Dke anid Placs My 4, 2019, Mumbal
Kotak Mahindra Invesuments Lid,
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G Black, Bundra Kurla Complex  www katak.com Bandra Kurla Complax
, Bandra (East), Mumbai - 200 051 Bandra (£}, Mumbai - 400 051
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KOTAME MAHINDRRA INVESYMENTS LiMtTen
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 3ist, 2080
: . : {Amnount In fakis)
R For the yaur antted For Hie yenr endut
S Pastletlars Nota o, tdarch 3158, 2019 ‘Maveh 335k, 018
NEVENUL FROM OPERATIONS
{1} [mterost Income 20 91,536.86 81,196,60
{1} {Dividend lncornn , 21 125.94 21,35
W 1Fessend comrefestondncome SRR N -1, B A
7| Oy MR RE B TRAREST | At iiRenls Tensured or Fale valie 23 3,226.04 2,018.52
i} |total rovemie from eperations ! 45,048,73 90,627.07
{1} {Other came 2 200,51 29,77
iy [Totst ncome {1401} 96,150,204 90,050,094
EXPENSES ;
[l [Plnsace costs b $6,841,82 49,085,79
() [eapaliavent on Waanctal instruments 26 2,614,31L 145,27
(I} (Employes Denafils expenses . 27 2,726.51 2,688,732
fivi |Depredation, srnortizatlon wad Wpalinent B&E 52,00 T 057
vl iOher expenses i} 284802 246158 ]
Y |Tolal expanses $5,310.66 54,141,54
{1 [Profitflloss) ketara tax 10,839.58 38,715.30
(Vi) |Foxt exponse - 2 .
[3} Corrent tax 14,294 93} 112,450,69
[2) Defarrad tax ) o 55536 243,92
Talal tak expense {1+2} . , o788 ' 42,206.27)
[V} fhrofitffloss) for the year fuavi) 20,058,01 * M.508,53
[vill) {Other compreliansiva lneoms
{A] {tenss Uit wili not bo reckassilied to profitor loss -
{1} demensuroments of Lha deflned heaefit plans fA5.57) {22,00)
Sul-total {1557y {=.00}
[ ncome tax reloting to shave ftems : 1593 943
Testal () ’ . . {2m.64 IV
{0} oms vl wilk b reclassifing to pralit or loss ’
{1} Peht Instiuments Yicaugh Other Comprahensiva Incama 724,27 - (39170
Sul tolaf X : (724,47 (301785
{1} theomo tax roleltng to hains St sl be foctossiiad to profit arloss 254,10 193,02
Total {8} . ) ' ' {473,074 {25878}
Othat comprohansivs Incorita (A -+ 0] {502,714 {278,331
(1) Jrotal Comtprohensive Tocoms far the yoar Ivik=yIn 155034 A4.232.20
(X ﬂémlnus [ aguibly share ' 30
Tasie sl Otluted {fis.) . 35674 476,69
Signifiant Accounting Pollcles and Notos on Accounts i ,
Fliis Is e Staternant of Profit and Lose yelerred ta In ouf repert of even dite K
For Prico Walarhouse Chartered Accountpnty Ep For enft oyisehialf of the Board of Diractors
Firn Roglstration Number: 04 27640/N506016
. - f;ﬂ " -
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[‘)’i/ : ’ VLS Manlan parltosh Kashivap
£A- . Director Dirertor
v e? ot DIt ¢ 0003L704 DIN 107656300
o 3 Sl
. N g ” . o
Sharad Vasant W < N >‘}-;,}_a,.-"*
Partner A :
Eemebershlp Ho: 103119 K Al gy ’ Boupnl Goal
Tiate and Mage! iow 15, 2049, Musmbin . Chlef Cxerulive: Offfcer Clol Finanelpl Ofticor
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HUTAK MAKIND RN INVESTMENTS LinaiTep
STANDALDNE STATEMENT OF CASH HoWs FORTEE YA ENDED MARCH 3152, 2010
ALY
Cash fiovs trany operating activilios
Prafit heforn tax ; 30,038,580 36,745.30
Adnstments 1 roconelle praft befosn tax b0 acl ¢ash genemtm( from / fused in) oasumlm. atttylilos :
Deprochition end anarilastlon ekpanse : 80,06 70,57
Interest on Investinant 18,116.7q) {3,612,30}
Divldend Necelyad {£25.94} {22,35)
Prafit sh $ala &f Froposty, Plant angd Equlipnent {15.21) #.40)
Impazironant on Branclaf Instrumonts ! 2,614,9§ 13827
Hat gagnf llass) an firanclad insyrumants at falr vatue through profit of loss 13,020.00) £011,5%
tnterost an fiorrowlig 86,941,182 4%,005,72
Eterest on Dorsawlng pald {53,267,22) 144,508, 26}
€508 Expore 11001 7733
Russasuamonts of th deilngd benofit plans 145.87) {2790}
Bebt fnstraments throvgl, Cther Comprelsensive [ncoho. {72003 [498,70)
Unbtitlas / provistons no langer raqulrad, vitlen back ' - {2600
praznting proft beforavarklny tapftel chaggos 30,895,19 5,415,204
Worktag caphtal adlfusimants
{inctaacq)} Decranse Iy fank Dalance oftyy thun gesh and cash eqiilynlent {12422.44) (15.01)
{Increase) £ Onsresse InLonns (115,666.44) {85,334.78)
{tawranse} f Badreasa fn Recel vablos TIneT £1,487.04)
{Insroase} / Decreasn fis Cther Fitancla) fssats {110.45)] .
linerease) f Doeransa in Qier plon Finagical Ass}ls (t08.86) [134.37)
fecease f {ecraase) In Trade payahles {424,855 74624
Irwrease f [Becrease) In ather payables ‘ ' 23028 153,49}
Tnceaasn / (ecranse) in olfer Inanclal llablitfus N {24, du} {10.59)
inctense / [Decrensed in othornon-inncl] {inhillittey 515,99 245,80
Increasa / {Dacrossed provisions 95,57 421
. {125,705,93) " |ng,052.86)
el Cash {sad I} / generated fram oparations {93,927.98) {40,63'%.62) i
lrwome tax prld {net] ‘ {kn.522,27} {12,248.90}
. (Weteash [ased o) / pansratod from npoeatlon aciullles {in7,450,01) (52,848.60}
Casll floty from lvesting acitvlliys
' -] fpurehase of tavactments (8,791, 782,50) [59,492,61)
' Selo al Investments 8,723,194.22 38,403.53
Inkermst on tavostments 400874 1,814,15
pagcheso of Propetly, flant wid Equlpnient {210,28} 2947
Sale-of Property, Plant snd Equipment 20.85 1057
Bvldendon investmdnts sma .35
Het cush {used 10}/ ganorptutt from Inynstg netlultios [18,08500) {19,501,4b)
Contluuml

l" “ n~50{)7
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KOTAK AHINDILA INVESTMENTS LIMITED
STANDALONE STATEMENT OF CASH FLOWS FOR THEYEAR ENOED tARBCH st 2019 {l’.‘olﬂiﬂued]
-(Amovinl Y lalihs)
Cagh flow framt {lnnikelng netlviios
Proceeds fron Issuwe ol Share Capltal {inchuding Shoze preamfum) - 9,090,493
Pracears freny Debl Secudiles ! 224,827 11 66,100,00
Repaylnent ol Dubt Seciifiles i {e6,000,08) {192,270,00)
Proceedsf(Repaymant) lrom Boreawings {OMuor than Debs Seculilag) 13,042,090} 102,073,556
Net asy flaw fram finanelng acilyltfes 12501444 76,702,854
Net {decransa} / ncranse by cash and eash onulvatents 108,97 1,250.5%
Cath andl cash equlvalents at the beglaning of the vear 25,705,48 21,460,983
Gosh ntdk cash equivalents at tho ondt of thayear 123,98 25,715,418
Recancillatton of tush and cash egulvalents vl thabalance shont .'
Cath and caslt equivalants 35 per Balanca sheet drofer aota 2)
Cash o hnd : . -
Balaneds with hanks In cerrent aceownt | . 27,4205 25,745.48
Chiaetes, drad(s on hand - B -
Cash aiuil cush aquivatents as restatod as ok Uie yaar qud ¥ 2702808 28,715,40
T Cash and ¢ash equivatents shown In Balanca Sheet it nat of £cl, provistion of s 5,35 Jakls as at Margh
3ist, 2019, Ae 5.01 takhs a5 at Maseh sk, 2058 and 25 4,48 laklis ut Al DEst, 2087
i shovd Statement of esll ot ok hazn areparer wnilar e ndirect Mothod! 3¢ sot ot 10 Ind AS ¥ - "Statemnnt of cosh fow,
This bs {ha Statarenl of cash ffow refareast tn fn our reportof evon date . ' \
$or Prico Waterliouse Cliortered Acgotitaniz LLp For anel o Dubalf of the Baard of Blrectors .
Flzm Reglstration Numbon BI2754M/NRO005G -
. M-W' ° (e ‘ -
ﬁ Zs # WS MisTan Paritash Kashyop
# .
Director . bleactor
Sharal Vagaht ) BIN ;60031794 biNsorasEI00
Panina . - Ny
| Momaborship Kot 104415 Q ) (“ : > MK Q’ﬁ‘—
1 bataand Place: tdny 13, 2040, Murnbai . 3 3 w . .‘nj, Gl
. Attt Baget © Daogmk Gotl
. Clitef Exaniitive Officer Chilef financiot Qfffcer
r E £y ./
Jiinas »gﬂ/{é _}"“‘
Campany.acretary .
Bale and Mrcor May 19, 2019, Mumbnl
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Kotak-Wahirdra investments

| BEALANGCE SHEET AS AT 318T MARGH 2018
‘ . . . As at | As at
EQUITY AND LIABILITIES 31st March 2044 31st March 2017
. ' Neote Na, Rs, Ini lalths . Rs. In lakhs
1, Sharaholdars’ Funds
{8} Sheve Capltal : {3 482,26 516.80
{b) Rasarves and Sumlus {4) 1,37,68%.58 1,13,247.09
2. Non-cureont Liabllittes - -
{a) Long-Term Bosrawings ] B6,704.46 1,21,753.38
{b) Olher Long Term Liabliities (6} 67.40 | 27297 |
{0} Long-Term Provisions ) 1,254,584 1,042.04
3, Gurrend Linbliltes .
(&) Shorl-Tarm Borrovings i i8) 5,48,712.45 ‘ 4,28,792.99
(b} Trade Payubles {9)
{A) ot culstanding dues of micro enfergrizes and smalf enterprisas and - y
(B) total owlstanding dues of creditors olher han micro enlerprises and small enterprizes 1.080.45 BB
{c) Other Current tabllitins {10} 1,04,314.98 1,15,500.76
(d) Short-Term Peavisions ’ M) 5,063.68 2,972.43
TOTAL 6,89,090.29 7,76,448,59
ASSETS
1. Hon-Current Assets : .
{a) Property,Plant and Equlpment . (124) 74.80 141.30
{8} Intangible Assats (128} 21,41 6,60
{6y Non-Gurrenl Investmenls {13) 9,778.80 22.901.86
{8} Deferred Tax Assels (nel) {30} 1,297.70 1,014,189
{a) Long-Tarm Loans and Advances . ’ {14} 2,19,160.04 20597137
{ Gthar non-curen! assels {16) 144.78 ’ 2,%36,21
2, Gurrent Astuls
(8} Current Invastmenls ’ ’ . {16) 68,413.00 44,012.56
(b} Trade Recelvables 17 1.481.24 0.86
() Cash and Bank Balances . {18) i 36,654.00 31,814,581
(d} Short-Term Loans and Advances : . {19} §,30,045,70 4,63,661.80
{8} Olher currant assels : i {20) 8,788.03 3,/87.55
TOTAL 4,03,239.29 7,75,448,39
Surmary of slgalficant accounting palicles ' 3
The éccompanying notes formlng pari of e financlat stalaments
'As por-our attached vaport of even dale
Price Waterhouso Ghartered Accoyntanis LLP . . For apd 4n behalf of the Board of Dreclors
Firm Registrallon Number :042754NiNS00046 ’ :
Ghattered Accouninms : . p /
: v . ) S 78 -
: . ; ' et
Parltosh Kashyap £ KV.S Manlan
Sharad Vasant . Managing Director & GEO blrector
Pariner ~ '
iMamborshlp No. 101145
Place 1 Mumbai : . ’ : . ig,
Datad ¢ 27th April, 2018 . cfiandrahas Kuexdan Jigfe —
: Chief Financlaf Offlecr Company Sagratary
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Prica Waterliouns Chartered Acoountants LLP
Fitm Registratlon Number :042754NAN 600016
JChavtered Accotnianis

Sharas Vasanit
Parinar
iMerafiership No. 104119

Placs : Mumbai
Datod : 271k April, 2048

or hnd on behalf of o Board of Dlrectors

Parlosh Kashyap

"~

P

,c" 4 .V
¥
// V.8 Mariian

YT S J N E 1 I AP )
SULGR VAN TUTd HTIVES U TTIETTLS
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2018
For the year andod For the yoar ended
) 31st March 2018 31st March 2017
Moie No, [5, in lakhe ‘1 ' -Rs.Intakhs

REVENUE
Ravonua from Cperalions {21} 84,086.27 668,586.43
Other tncomea N {22) 11,382.48 7.573.89
TOTAL REVENUE 91,360,722 16.,1 65,02
EXPENSES
Empioyee Boneliis Expense {23) 2.840.10 242842
[ntarast and Flanhuo Gosls {24) . 48,137,837 41,404 .62
Bapraciatlen and Amoslisalion expense (12A andt 128) T0.6¢ 24,36
Olher Expensos [26} 2,048,36 3,440.54 |
TOTAL EXPENSES 84,606.30 47, 188.64
Proflt hofore Tax 6,684,33 29,04 14
Tax Expence ;
Gureanl Tax .

- Pertalring lo profit for the curent year {12,450,09) (9,728.87)

- Adustment of lax refaling o aarlor pedods (nat) M 74.71
Deferrad Tax 283.62 205.87 1
Profi altor Fax 2549708 To 547,08
Earning per Blinre on Eqaity Shares of Re.10 aach
-Basic and Diuted {0 Rg.) - (Rafer Nole no. 32) 470,27 300,08
Sunimary of slgntfleant accounting peticles

Managing Director & CEQ ! Director

[

Chief Financlat Oiear Col

: " 45 (l
Cﬁanfimlmsl(uckian X Jgh @A’{a ’q’

hy Becretary

Kotak Mahindra investmeants Lid.
CIN_U65900MH 1988PLCO47986

.

F+91 022 62215400
www kotak.com

3rd Floor 128KC, Plot €12
G Block, Bandra Kurla Complex
Bandra (East}), Mumbai - 403 054

T+0102262185320 Registerad Office;

270KC, C 27, G Blodck

Bandra Kurla Complex
8andra {£), Mumbai - 400 051
tndlia,



I ppe et T2
Kotak Mahjndra Investments

KOTAR MAHINBRA INVESTHENTS LiMiTEo

GADH FLOW 8TATIMENT FOR THE YEAR ENOED 3197 NARGH 2010

. For the yaar phded 315l Mared 2010 Fot 1he year onidadt 31sl March 2014
Particufars . AROUNE (RE, 16y Taklis} | Amopnt {R3.in Takhg) | Amount {Rs. Infaklis) | Amount {Rs. in 1AARs)
CASH FLOW FROM OPERATIG AGTIVITIES -
bt Profit batore taxaiton and extezordinary lems 30,664.33 20,014,48
Adjusirants for - .
Depracinllon 1057 84,36
Profit n Lang Term nvestnants - - H.740.6%) {2,651,03)
Interest on Long Team Inveshmonts N {643.48)| (3,786.36)
Intarest an Guseal Invasiments : {2,168.70) {104.27)
Frafit an Guuraal nyssimonls {3.269.04 737.20)
Discount Income on codiffosio of depeslis B {65.18)
Olscount acoisled on Coporate Bond Repo . {1.63)
Oivident on Long Term tivastmenls {0.02)] {25.05)
Profiton Gala of Prapery, Plont znd Equipment . (9.00), {4.40)
Pravlslon tor standard o3sels E87.18 V7004
Pravision wiillen back for goubliol recelvablos, leans and adyances . {28.07%; 22069
Proviston for Cimlaullan Ja fovosiaenls . 263
Oporating Profit helora Waiking Caplial Ghaagos 26,263.41 22,936.08
[Incmuse}i Docgoase |4 Leans ond Atlvances {67,365.30 (223,202,009} 3
} # D I Tratis Racalvabl {t.400,89 . 430,22
[innraasa} i Datease In Other Noy-Curmend Assels (111.58) 706.81
(Increase)  Dacronse n Ollier Cutrent Assels {2,204,79); {{.c05.86
Increase | {Decteass) Jo Guronl Liablijies 4.082.62 349,78
Incransa / {Decreass) o Trade Payables Az ' §56.29
Increase / {Dscrenss) in Oller Long Tenp i lablh!m" {1204.47)! f.04
{lncraase / {Dacrearo) In Pravislens : 848 7
Gash wsad I Gparallons {62,281,30) {f07,721.94)
Income Toxes paid . {i2,249,00) {8.887.21}
Gk Flows used In Opatallng Actlvilios {4} [74,330':;0' 197,338,16)
CABH FLOW FROM INVESTING ACTIVIVIES ,
Pittchaso of tavestnionis {6£,304,7) {2,366,308,35)
Sl of lnvasimants 85,037.31 2,.374,076.96
Dividarid o Loag Team Investmen|s .02 26.085
inlarosd e ong Tetan Investmonts 2408.28 193024
Paihase o Propoily, Plant and Bqwprant . {20.47) {04.00),
Sele O Property, Plant and Equipment {0.87 ) 6.4
@ash Flows usad in Investing Acilvilles [L:) I {000.26} {9.463.93
CASH FLOW FROM FINANGING AGTIVITIGE .
] mmaao In Equity stm Cupitat B 9,590.89 -
{ (G 3 1A Gocured Loany . {18.854.54) 4840536
I /(G 3 HERY i Lanns 88,469,598 ) - v £69,433.13
Gash Fiowa fram Flnanaldg Acliviiles G} 79,596.03 217,037.48
Net Inoroasc fn Cash & Gashi Egudvatonts {A+B+0} . . 426020 10,074.58
Gash & Oastt Equlyatonts AL Tho Baglnnlig Of Tho Year, 245602 10490.83
Gash & Gash Equivalenta At The End Of The Yonr i 25,716.46 2148822
Nofas
* 1.Cash end cask equivaleats fncludn ¢+ .
Bank Palancas 25,745.48 5,04,22
Fixe< Baposis wilh orlglael malusisy nrlasslhnnamnnuu . - 1841000
Totel 4ash nnd sash oquiveleals 26,715.40 2£.456,22

. 2.%he Cath Flovr stalontant has besn piapaias unﬂarlha ‘indiract Mezhotl ae sal ovd In the Aceouniing Sfandsrd -3 ap cash t‘luwslalamnals
speeiflest undder Raalian 153 of tho Gomperies Act, 2013, raad will Rulo ¥ of tho Companies (Acgounis) Rules, 2044,

3. The previous years nuumshave L2on ro-grouped, whesavs neceasury In vider ta conform te thls yeurs pmsomal!en.

As per aur attached tepud ol evan dato

Pilea Walest Ghat A tais LLP . *or aitd o1 ba alf of the Beard of Dlrostors
Firse Reglsteatian Nuntbor:012794N/IKE00015 .
Ohetlored Accountauls ' i
/
f
Barllosh Kashynp i f{ .

§hasad Vosant Managirg Direator & GEG Director
Parlnds

Hemberehlp No. 101148

Plaso t Hambat ' . : e ’ . -
Dated s 27eh Apill, 2018 Ghandrahas Kuekian ' i
- 8

Chitefl Flnanclal Ofilear camn ec:&‘lary—u_.,
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Price Waterhouse Chartered Accountants LLP

The Board of Directors

Kotak Mahindra Investments Limited
C-27, “G” Block, 27,

Bandra Kurla Complex,

Bandra (East), Mumbai — 400 051

Limited Review Report

1. Wehave reviewed the accoinpanying unaudited financial results of Kotak Mahindra Investments Limited
(the “Company”) for the quarter ended December 31, 2020 (the “Results” or the “Statement”). The
Results have been prepared by the Company pursuant to the requirement of paragraph 1.2 of Annexure I
of cirealar no. SEBI/HO/DDHS/DDHS/CIR/P/2019/115 dated October 22, 2019 (as amended by circular
no. SEBI/HO/DDHS/DDHS/CIR/P/2019/167 dated December 24, 2019) issued by the Securities and
Exchange Board of India (“SEBI”) {the “Circular”) read with the clarification received by the Company
from the Bombay Stock Exchange (BSE) vide their emait dated March 14, 2020 (the 'BSE Clarification’).
We have signed the Results for identification purposes only. The Results are the responsibility of the
Company’s management and have been approved by the Board of Directors, Our responsibility is to
issue a report on the Results based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurarice as to whether the Results are free of material misstatement.

3. A review is limited primarily to inguiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion,

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that |
the Results have not been prepared in all material respects in accordanee with the recognition and |
measurement principles laid down in Ind AS 34 ‘Interim Financial Reporting’ prescribed under Section |

133 of the Companies Act, 2013 and other recognised accounting practices and policies or that it contains
any material misstatement,:

5. We draw attention to Note 4 in the Statement which explains the uncertainties and the management’s
assessment of the financial impact, due 1o the country-wide lock-downs and other restrictions imposed
by the Government of India and other factors impacting the Company’s operations due to the COVID-19
pandemie, for which a definitive assessment of the impact of the events in the subsequent period is highly
dependent upon circumstances as they evolve. Our conclusion is not modified in respect of this matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

i Digitally signed by
SHARAD / SHARAD AGARWAL
- Date:2021.02.15
AGARWAI— 21:15:26 +05°30°
Sharad Agarwal
Partner

Membership Number: 118522
UDIN: 21118522AAAAAQ5976

Place: Mumbai
Date: February 15, 2021

Price Waterhouse Chartered Accountants LLP, Nesco IT Building IfI, 8th Floor, Nesco IT Park, Nesco Complex
Gate No. 3 Western Express Highway, Goregaon East, Mumbai - 400 063

T: +91{22) 61198000. F: +91 {22} 61198799

Ragistered office and Head oflice: Sucheta Bhawan, 114 Vishau Digambar Marg, New Dethi 110 002

Price Waterhouse {a Partaership Firm) converted into Price Waterhouse Chartered Accountants LLP {a Limited Liahility Partnership with LLP identity
no: LUPIN AAC-8001) with effect from July 25, 2014, Post its Conversion to Price Waterhonse Chartered Accountants LLP, its ICAl registration
mumber is 012754N/NE00016 {LCAI registration nunher before conversion was 012754K)




Kotak Makindza Investments Limited
Regd.Offiee : 27BKC, G 27, G Block, Bandra Kurla Compiex, Bandra [ E ), Mumbai - 460 851
CIN : UB5900MBE 1988PLC047986

Website: wwavkmilcedn Telephone: 91 22 62185303

Statement of Unaudited Financlal Resulis for the Quarter ended December 31, 2020

Staternent of Profit and Loss

{Rs. In Iakhs]
Parficulars Three months ended Nine months ended Yoar ended
December 31, 2020 | December 31,2019 | Decamber31,2020 | Dacember 31, 2019 March 31, 2020
Unaudited Unaudited Unaudited Uraudited Avdited
REVENUE FRON CPERATIONS
@) |lnterost Income 16,187.82 22,889.12 53,7118.63 77.351.54 100,340.3%
(i) |Dividend Income - 323.75 - 340.29 340.2¢
(i} |Fees and commission income: 7.7% - 238.78 398.44 427.81
{iv} |Nel gain on fair valye changes 1,521.80 894.34 292826 2,391.05 2,827.40
(v) Others - 32,93 761 80,11 96.36
[ |Total Revenue from operations REREVEX] 24,140.12 68,892,18 §0,54143 104,032.24
{ll) |Olher lrcome 51.03 57.71 165.30 988.54 1,040.20
(i} |Total incoma {1 + 11} 17,769.28 24,197 85 57.067.45 §1,520.97 105,072,44
EXPENSES
Finance Gosts 762122 13,701.72 24,775.51 47,215.85 59,897.09
impal on financial 1 $85.81 2,746.68 6,763.39 4,308.95 558046
Employes Benafits expenses 851.57 750,00 2,418.03 2,396.79 3,026.04
Deprecielion, amortzation and impalment 67.75 21.64 153,16 8565 93.73
Other expenses 591.02 771.76 £,910.03 2249.90 3,116.08
Total oxpenses 10,147,397 17.891.37 36,011,12 56,238.14 7171338
(V) |Profitifioss} befare tax {If - 1V} 7,681.89 €,206,08 21,046 86 35,291,835 33,350.08
(Vi) |Tax expenso
{13 Gurrent tax {2,389.09) (2,221.54)}] {6,562.96)| (6,887.99) (9,459.89)
(2} Deferred fax 437.02 T05.08 1,158.59 (260.82) 236.94
Total tax expense {{+2) 11,052.08) {1,515.36) (5,404,38), [7,148.81) [5.223.05)
{VII} | Profitfitoss} fer the period {V - V1) 569983 4,690,22 16,642.50 18,143.02 24,136.0F
I} JOther Gomprehensive income
(A} (1) ltems that will not be reclassified ta profit orloss
- Remeasurements of the defined benefit plans. {19.61} {1.69) (25.22) {19.34) (19.87)
Sub-tatal (19.61) (1.69) {25.22) {19,34) (15.87)
(if) Income tax relating to ilems that vill not be reclasstied to profit of loss 4.94 043 6.35 487 5.00
TFotal (A} (14.67) {1.26) {18.67) {14.47) {1487}
(8] {i) #ems that will be reclassified to profit or loss
- Debt Instruments threugh Cther Comprehensive lncoms - - - (37.44) {37 44)
- Financial Instruments measured at FVOG| (3.32) - 3.3, - -
Sub-total {3.32) - {322} (37.44}) (3744)
{ii} Income tax relating to iterns that will be reclassilisd to profit or loss 0.84 - 0.84 13.08 13.09
Total (B) T2.48) - 12481 [ D) [EED)
Cther comprehensive income (A + B} {17.16) {1.26) (21,38} {38.83) {39.23)
1K) |Total Comprehensive income for the period (VI = VIII} 5,682.68 4,688.95 4562115 18,104.1% 24,086,739
(X} |Paid-up equity share capital (face value of Rs. 1% per share) 562.26 562.26 £62.26 £62.26 562.26
(XR |Earmings per equity share {not annuafised): :
Basic & Diluted (Rs.) 101,57 83.42 278.21 322.58 429.27
See accompanying note to the financlal results
iar and on behalf of Board of Direttors
Kotak Mahindra Invastments Limited
Digitaly signed by
PARITOSH .. PARITOSH KASHYAR
Date: 20210215
KASHYAP: 205027 105'30°
Flace : Mumbai Paritesh Kashyap
Date : Feburary 16, 2021

Directer




Kotak Mahindra Investments Limited

Regd.Office : 27BKC, C 27, G Block, Bandra ¥urla Complex, Bandra ( E 3, Mumbai - 400 051

CIN : LUBS200MH1988PLC047986
Website: www.kmil.ce.in  Telephone: 81 22 62185203
Statement of Unaudited Financial Results as at December 31, 2020

Balance Sheat

{Rs, In lakhs}

. As at Asat As at
,f; Particulars December 31, 2020 December 31, 2019 March 31, 2020
Unaudlted Unaudited Audited
ASSETS

1 [Financial assets

a) |Cash and cash equivalents 23,816.26 29.817.67 158,990,51

B) |Bank Balance other than cash and cash equivalents 42,258 22,702.38 1,487.07

¢} |Receivables
Trade receivables 0.27 0.41 58,78
Olher receivables 41.08 19.49 382,25

d) |Leans £32,234.28 675.160.25 £35,036.55

e) |investmenis 145,929,423 111,161.87 83,185,13

£ |Other Financigl asssts 195.6% 169.56 197.71
Sub total 702,269,27 §39,032.63 778,348.00

2 |Non-financial assets

a} |Curmrent Tax assels (Met) 1,482.90 852,55 99519

b} |Doferred Tax assels {Net} 3,87267 2.413.97 2,911.86

c) |Praperty, Plant and Equipment 154.33 20281 218.75

d} Hntangible assets under development 3,30 103.43 333.43

e} |Oiher intengible assels 353.56 41,66 18.82

f} [Other Non-fnancial assets 236.63 148.38 241,68
Sub tofal 5,106.38 3,702.50 4,719.73

Tetal Assets 706,365.65 642,736.13 784,067.73
LIABILITIES AND EQUITY
LIABILITIES

1 iFinancial Habilitles

a) iDerivative financiel instrumants 3,973.34 5,563.21 5.441.02

k) iPayables
Trade Payables
total cutstanding duas of creditors other than micro enterprises and smalf enterprises 681,54 47913 2,834,830
Other Payables
lotal culslanding duss of creditors other than micro enterprises and smali enterprises 380.37 403,68 1,436.35

©) iDebt Securities 274,8160.84 37450577 306,140.54

) jBerrawings {Other than Cebt Securilies) 205,760.74 263,669.16 263,996.56

¢) {Subordirated Liabilities 20,670.98 20670.11 20,241.93

) jCther Financial Liabilites 23.98 161.16 4.49
Sub total §506,329.85 $66,432.22 600,096.60

2 {Non-Financlal l{abllities

a) {Current tax fabiities {Net} 340315 706,72 852.90

b) JProvisions 758.48 551.03 676.18

¢) ]Cther non-financial liabilifes 485.54 374.85 755,02
Sub totaf 4,648.17 1,632.60 2,284.10

3 {EQUITY

&) JEquity Share Capitat 562.26 562,26 562.26

b) {Cher equity 196,828,38 175,108.05 161,125.77
Sub totat 197,350.64 175,670.34 181,688.03

Total Liabilities and Equity| 708,165.65 842,735.13 784,087.73
Notes:

1 The above results have been prepared pursuant to the requiremnant of paragraph 1.2 of Annesara |l of circular no. SEBYHOMDHSDDHSICIRIPLRE19/4 15 dated Ootaber
22, 2019 {as amanded by dreular na. SEBFHODOHSDDHSICIRM2019M167 dated Decembar 24, 2019} issued by tha Securities and Exchange Board of India {“SEBI}
read with the clarification received by the Company from lhe Bombay Stock Exchange (BSE) vide their emait daled March 14, 2020. The finangial results have been
prepared In accordance with recognition and measurement principles laid dawn in accordance with the Indian Accounting Standard 34 “Interim Finangial Reporting™ (nd
AS 34} as prescribed under Section 133 of the Companies Acl, 2013 (the Acf) read with Companies {Indian Accounting Standards) Rules, 2015 as amended rem lime te
lime and the cther aceounting princlples generally sccepted in India.

2

The above results were reviewed by the Audit Commiltes and approved and takan en recerd by the Beard of Direclors al their respective meelings held on Feburary 15,

2021,

Page 1{2)




Kotak Mahindra favestments Limited

Regd.Office : 27BKC, C 27, G Block, Bandra Kuria Complex, Bandra ( E ), Mumbai - 400 051
CIi : UGSS00MH198BP1.CO47956

Website: waav.kmil.co.in  Telephane: 91 22 62185333

Statement of Unaudited Fi iaf Results as at December 31, 2020

3 Transfer to Special Reserve ufs 45 IC as per RBI Acl, 1934 will be done at the year end.

4 COVID-19 has laken ils toli on not just human life, but business and financial markets too, the extent of which confinues to be unascertainable, n March, 2020, post
declaralion of Covid-18 oulbreak as a global pandemic by the World Health Organization, Indian Govamment annaunced strict Tockdawn Lo contain the spread of virus.
Stariing June, 2020 various Stata Govemments slarted process of unlocking in calibraled manner depending on the situation prevailing in thelr raspective jurisdictions.

While there s some Improvement in the economic activity, the conlinued partial fockdown has impacled tending business, fea incoms generalion and collection sfficiency
which in furm may impact cuslomer defauits and censequantly impairment allowance, There is still uncertainty regarding the time requirad for life and business to get back
to nemmal. The extent te which COVID-19 pandemic wilf impact Company's operations and financiat resulls is depandant on future developments, which are highly
uncertain, including among many ofher things, the severity of tha pandamic and any aclion lo conlain ils spread ar miligate its impact, The Company conlinues to meet ils
operating and financiatl obligations, maintain the required capital adequacy ralio and has adequate financial resources te run its business.

In accordance with the RBI guidefines relating to COVID-19 Reguiatory Package dated March 27, 2020, Apri 17, 2620, May 23, 2020 and clarification issued by the RS,
the Company granted moralorium on the payment of instalments and/or interest, as applicable, faling due between March 1, 2020 and August 31, 2020 to eligible
borrowers classified as Slandard, even if overdue, as on February 29, 2020, Based on an assessment by the Compeny, this relaxation has not beerr deemed fo be
aulomalically tiggering significant increase in credit risk, The Cempany continued 1o recognize interest income during the moralodum period and in Lhe absence of other
credit risk indicators, the granting of a moraterium period does not result In accounts beceming past due snd automalically Iriggering Stage 2 or Stage 3 classification
criteria. The Company has incorporated estimates, assumplions and judgemants wilh regards to the impact of the GOVID-19 pandemic in the maasurement of impairment
loss allowance,

In accordance with Resclulion Framework for COVID-19 announced by RBI on August 6, 2020, the Company has Invoked one-fime restructuring to certain cligibte
DOTOWETS.

The Hencurable Supreme Court of India, in a public interest litigation {Gajendra Sharma Vs. Unfon of India & Anr), vide an interim order dated 3 September 2020 has
dirested that burrower accounts which were not declared as Mon-Perfonming Assets (NPAY Il 31 August 2020 shall not be declarad as NPA till furlher orders, Basis the
safd interim arder, the Company has not classified any boawsr account as NPA after 31 August 2020, The Company has incorporated estimates, assumplions and
judgements with regards 1o the impact of the COVID-19 pandemic and the ahave raguiatory anncuncements in the measurement of impairment foss allowance. The
Company has also assessed the recoverability snd carrying value of its assels comprising Leans and Other financial assets, Property, Plant and Equipment, Intangible
assels and Invesiments as at repording date, and has concluded that there are no material adjustments required in the financial resulls, other then those already

considered. However, the impact assessmenl of COVID-19 & a continuing procass given the uncerigintes assodiated wilh its nature and duration. The Company
continues to meniter any materiat changes to future economic condlions.

5  Figuras fer the previous perindiyear have been ragrouped wherever necessary to conform to curant pericd/yesr presentation.

For Price Waterhouse Chartered Accountanis LLP . For and on behalf of Board of Directors
Firm Regisiration Number: 012754N/N500018 : Kotak Mahindra Investments Limited
- Digttally signed by
SHARAD ' ihant namvas PARITOSH DJautraanedlr
* Date: 2021.02.15 . Datel 2021 02,15
AGARWAL e sose KASHYAP 2oiinssm
Sharad Agarwal Paritosh Kashyap
Partner Director

Membership Number: 118522

Platce : Mumbal
Date : Feburary 15, 2021

We, Price Waterhouse Chartersd Accountants LLP, have signed this statement for
identification purposes enly and this Stalement should be read in sonjunction wilh our
report dated February 15, 2021
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Cotak Mahindra Investmaonts

ASSET LIABILITY MANAGENMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 {2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2020

A. Type of loans:

The detailed break-up of the type bf loans and advances including bills receivables given by our

Company as on March 31, 2020 is as follows:

3

(¥ in lakhs}
S. No. | Type of Loans Amount
1. Secured _ 5,15,125.99
2. Unsecured : 31,237.99
Less: Impairment Loss Allowance 11,327.11
Total 5,35,036.87
B. Sectoral Exposure as on March 31, 2020
S. No. | Segment-wise break-up of AUM Percentage of AUM
: (%}
1. Capital market funding - Retail 10.05%
2. Capital market funding - Wholesale 3.04%
3. Corporate Structured Product 7.82%
4. LAS - Promoter Funding’ 14.27%
5. Real estate (including builder loans) 64.82%
Total ) 100%

C. Denomination of loans outsténding by ticket size* as on March 31, 2020:

8. No. | Ticket size {in %) Percentage of AUM
1. Upto Rs. 2 lakh 0.24%
2. Rs. 5-25 crore 14.80%
3. Rs. 5-10 lakh 0.01%
4. Rs. 50 lakh-1 crore 0.38%
5, Rs. 25-50 lakh 0.28%
6. Rs. 25-100 crore 55,19%
7. Rs. 2-5 lakh 0.00%
8. Rs. 1-5 crore 4.21%
9. Rs. 10-25 lakh 0.11%
10. >Rs. 100 crore 24.78%

*Ticket size af time of origination
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D. Denomination of loans outstanding by LTV* as on March 31, 2020

5. No. LTV Percentage of
AUM

1. 30-50% 68.76%

2. 50-60% 12.16%

3. 60-70% 16.19%

4. 70-80% 0.43%

5, 80-90% 1.43%

8. >90% 1.04%

#*

LTV at the time of origination of the loan

E. Geographical classification of borrowers as on March 31, 2020:

S. No. Top 5 States / UT Percentage of AUM
1. DELHI 21.92%
2. GUJARAT 8.39%
3. KARNATAKA 13.72%
4. MAHARASHTRA 43.46%
5. TAMILNADU 6.30%
8. TELANGANA 1.80%
7. WEST BENGAL 4.41%
Total 100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on

March 31, 2020:

% in lakhs)
Particulars ) Amount
Total advances to twenty largest borrowers 2,47,435.62
Percentage of advances to twenty largest borrowers to Total 41%

(Gross) Advances to our Company

(b} Details of top 20 borrowers w;th respect fo concentration of exposure as on

March 31, 2020:

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 3.20,933.74
Percentage of advances to twenty largest 27%

borrowers to total advances to ouf Company
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F. Detalls of loans overdue and classified as non-performing in accordance with
RBI's guidelines as on March 31, 2020:

Movement of Gross NPAs

(¥ in fakhs)
S. No. | Particulars : Amount
1. Opening balance 4075.60
2. Additions during the year 12481.47
3. Reductions during the year 9036.48
Closing balance ] 7520.59
Movement of provisions for NPAs (excluding provisions on standard assets)
: {¥in lakhs)
S.No. Particulars ! Amount
1.
Opening balance as.at 1% April, 2019 2,205.93
2. '
Provisions made during the period 11,170.59
3. . . .
Write-off/ Write back of excess provisions 8,956.73
Closing balance as at 31 Mar 2020 4,419.79

G. Segment-wise gross NPA as:on March 31, 2020:

S. No. Segment-wise gross NPA Gross NPA (%)

1. Capital Market funding-Retail 0.18%

2. Corporate structured product -

3. Real estate {Including builder lcans) 0.82%

4. Capital Market funding-Wholesale -

5. LAS-Promoter funding 0.26%
Total \ 1.26
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2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As

of March 31, 2020):

(% in lakhs}

Up to >1 >2 >3 >6 21 >3 >5 Total

30/31 month | months month months | years — | years — | years

days -2 -3 s-8 —1year | 3years § years

month months month
s _ s

Deposit NIL NIL NIL NIL NIL NIL NIL NIL NIL
Advances 15020.7 239231.2 | 41468, 20008. | 546363,

37143.98 2 | 38604.50 | 78150.44 | 76736.35 0 39 41 98
investment 220281 22028. § 22028. 22028.1
8 2202817 7| 22028.17 | 22028.17 | 22028.17 | 22028.17 17 17 7
Borrowings | 55076.13 | 56919.8 | ° 1441555 | 155370.2 | 147853.7 22992. | 635841,

159 7252 | 50028.16 499 723 67 3445 7123 4657

Foreign NI NIL MNIL NIL NIl NIL NiL NIL NIL
Currency
assels :
Foreign NIL NIL NIL NIL NIL NI ML MIL NIL
Currency '
liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with
the earnings,

.Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the
company. All credit proposals are approved at senior levels as per Board approved authorities including
credit committess, due to the nature and complexities of facilities offered. The Company follows stringent
monitoring mechanism for the disbursed facilities which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of, promoters; group financial strength and leverage; operational and
financial performance track record; client cash flows; valuation of collateral (real estate - considering
status of project approvals, market benchmarking and current going rates; corporates — considering
capital market trend / cash flows / peer comparison as applicable). The exposures are subjected to
regular monitoring of (real estate — project performance, cash flows, security cover; corporates —
exposures backed by listed securities, security cover is regularly monitored). The Company manages and
controls credit risk by setting limits on the amount of risk it is willing to accept for individual counterparties
and for Group of Counterparties and by monitoring exposures in relation to such limits. There are periodic
independent reviews and monitoring of operating controls as defined in the company's operating manual.
{
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The Company’s risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company's activities. The Company, through its training and management standards and procedures,
aims to maintain a disciplined and constructive control environment in which all employees understand
their roles and obligations.

The audit committee oversees how the management monitors compliance with the Company's risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by
internal audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring
of the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of |oans/advance$ given o associates, entities/person relating to the
board, senior management, promoters, others, etfc.: Nil

Kotak Maidndra lnvestiments Lid,

CH LBBUBDRAH 12 EBPLCOA Y9G Tl 022 821853 Hegistered Offios

ard Hloor 128K, Plat G2 FeG1 B2 8220600 27BKC, C 37, G Block

G Blod, Bandra Dds Complor wakw kotak.com Bandra Kurla Complax

Bardra {Fast), Mumbal - 400 051 Bandra {€), Mumbai - 4008 051
Yol



